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afriongathongachong the places the alaska railroad washed out during the setseveresetereere flooding was the nash road in seward
photo oy mornsnorris klesman

IRS explains
floododdf I1 claimscl AM tn

i
taxpayers who recently suffered

I1

damages to their personal piopropertyperty due
to the recent floods marboemayboemay be ableabl to
claim 4a casualty lossloss on federal income
tax jettiriisjettireturnsriis accoaccordingiding to cal
esselstrom anchorage district direc-
tor of the internal revenue serviservicece

to claim a loss on a tax return the
loss is subject to the following limita-
tion each casualty loss must be reduc-
ed by the amount of insurance or 0otherther
types of reimbursement received the
first 100 ofbf a nonbusinessnon business loss is not
deductible

in addition nonbusinessnon business casualty
losses are deductible only to the ex-
tent the total of all losses for the year
are more than 10 percent of adjusted
gross income

taxpayers claiming a casualty loss
on federal income tax returns should
have documentation of the loss
receipts and photographs especially
of valuable items can be extremely
helpful in establishing and substan-
tiating the allowable deduction
esselstrom said


