2-year residency required
to receive fund dividend

Under a new law passed by the
Legislature, the 1990 Permanent Fund
Dividend will reguire a minimum

residency 1n Alaska of two years, ac-

cording to the Alaska Department of
Revenue

The new law requires that people be
residents of the stute for at least two
vears prior o April 1, 1990, before
they are eligible 1o receive Permunent
Fund Dividends.

“"There are only two exceptions to
this new law,"” said Revenue Comimis-
sioner Hugh Malone. *“The first ex-

ception is that people who received a
19RO dividend will be ‘grandfathered’
i under the new law,

““The secomd exception is for those
children who are bom to or are
udopied by nliiihl-: parents before
Apnl 1, 199"

The department estunates that bet-
ween 40, and 50,006 le will
e uffected by the new eligibility re-
:j::il‘ﬂﬂtﬂl. mimber is expeocted 1o

uble to 80,000 to 100,000 in 1991.

The program has had a six-month
residency requirement since | 982,



