
Senator Gravel'sGravels'' TUNDRATUNDR TIMES Report -

Claims SettlementSettlement-

Soon

Settlement-

SoonSoon to Be Reality
By MIKE GRAVELGRAGRAVEL-

U

VELVEL-

UU . S . Senator , AlaskaAlaska-

Nearly

Alaska-

NearlyNearly everyone in AlaskaAlaska-

knows
Alaska-

knowsknows by now that the AlaskaAlaska-

Native
Alaska-

NativeNative Claims Settlement ActAct-

will
Act-

willwill provide landlandandand money forfor-

Alaska's
for-

Alaska'sAlaska'sAlaskas' Natives . This week ,

though ,, the Bureau of IndianIndian-

Affam
Indian-

AffairsAffairsAffam here in Washington hashas-

given

has-

givengiven me a more detailed breakbrbreak-breakbreak-

down
ak-akak-

down
¬-

down of the fundingfundmg plan , whichwhichI-

Sis to begin less than a monthmonth-
from

month-
fromfrom todaytodJY .

THE ALASKA NATIVENATIVE-
FUND

NATIVE-
FUNDFUND . . . PLUS INTERESTINTEREST-
The

INTEREST-
The

INTEREST-
TheThe basic $962.5962.59625$ . millionI11Illion -

known as the Alaska NativeNatIve-

Fund
Native-

FundFund - comes from thethe-

Federal
the-

FederalFederal government ( $462.5462.54625$462.5-
million

$462.5-
million

$ .

million ) and from royaltiesroyalties-
coming

royalties-
comingcoming to the State of AlaskaAlaska-

from
Alaska-

fromfrom mineral and petroleumpetroleum-
development

petroleum-
developmentdevelopment ( $500500$ million ) .

The trans-AlaskatransAlaska- pipeline , finafina-fina-

lIzed
fina-

lized
¬-

lized last week , will provide thethe-

bulk
the-

bulkbulk of this money .

There is also a so-calledsocalledsocalled-
mterest

socalled-
interest

--
interestmterest "bonusbonus" " for AlaskaAlaska-

Natives
Alaska-

NativesNatives . About $66$ million , overover-

and
over-

andandandaboveabove the $962.4962.49624$ .. million ,

already has accumulated on thetiletile-

approprIated
the-

appropriatedappropriated funds in the formform-

of
form-

ofof investment interest ..

OriginallyOrigmally , the Department ofof-

the
of-

thethe Treasury argued that thethe-

Native
the-

NativeNative Fund was ineligible toto-

collect
to-

collectcollect any interestmterest.. Later , atat-

my
at-

mymy urgingurgmg , it was determineddetermined-
that

determined-
thatthat the monies in the fundfundareareare-

mdeed
are-

indeedindeedmdeed eligibleehgibie for interestInterest-
payments

interest-
paymentspayments

That was the intent ofof-

Congress
of-

CongressCongress - it would have beenbeen-

grossly
been-

grosslygrossly unfair for the NativesNdtives toto-

lose
to-

loselose interest to their Fund .

FIRST FUND PAYMENTPAYMENT-
Next

PAYMENT-
Next

PAYMENT-
NextNext month , the actualactual-

despersing
,
actualactual-

desperslngdespersmgdesperslngdespersing of the Alaska NativeNative-

Fund
Native-

FundFund will begin with a check ofof-

abou
of-

aboutaboutabout $130130$ 130 million ( thetile exactexact-
amount

exact-
amountamount won'twont' be known untiluntil-

the
until-

thethe precisepreisepre :; ise amount ofofInterestinterestInterestI-

Sis callcalrcalf ulated ) .

ThatTha t long-awaitedlongawaitedlong-awallongawal- : ed first paypay-paypay-

ment
pay-

ment

¬-

ment check will coinci .ee!'. e with aa-

December
a-

DecemberDecember 17th AnchorageAnchorage-
banquet

Anchorage-
banquetbanquet sponsored by thethe-

TUNDRA
the-

TUNDRATUNDRA TIMES . In a relatedrelated-
event

related-
eventevent , the Alaska FederationFederat on ofof-

Natives
of-

NativesNatives will be holding theirtheir-

ConventIOn
their-

ConventionConvention on December 16th16th-

I'm
16th-

I'm
16th-

I'mI'mIm'' looking100k1l1g forwardforwo1rd toto-

participatIng
to-

participatingparticipating in all these eventsevents-

that
events-

thatthat are so important to thethe-

Alaska
the-

AlaskaAlaska Native Community .


