
senator blasts kiddie tax
sen frank murkowski in an ef-

fort to protect low income children
from the clutches of the internal
revenue service testified against

kiddie taxes before the senate
finance committee recentlyretontly

we really dont want to see our
young alaskansalaskasAla skans studying IRS
regulations in the first graderade
murkowski told the committee

the new kiddie taxsaygtex say that

children under 14 must file a tax
return ifit someone else claims them
asA a dependent it also requiresrquiressquires them
to pay taxes on unearned income of
more than 500

last year more than 100000
children received ait dividend over
500 and dividend checks this year

will be around 700 this means
children under current tax laws
will havehavchaac to pay about 22 in taxes I1


