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HJALMARHJALMAR OLOLONOLSON$ON fromfrom-
Koligan

from-
Koligane'kKoliganKoliganekKoligane'k'k , Alaska , served asas-

Alaska"s
as-

Alaska'sAlaska'sAlaskasAlaska"s'" representative onon-

the
on-

thethe board off directors ofof-

the
of-

the:the National Congress forfor-

CommuniW
for-

CommunityCommunityCommuniW ' Economic DeDe-

velopment
De-

velopment
De-De¬-

velopment ( NCCED ) , in *'

addition to his two yearyear-
term

year-
termterm as chairman of thethe-
boa

the-
boardboardboa d of CEDC .
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,
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meeting
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begins* today

*

CommunityCommunityEnterpriseEnterprise Development Corporation of AlaskaAlaska-

CEDC
Alaska-

CEDe(CEDCCEDe ) has received a refunding grant for $S5.8S5855.8558$5.85.858. million from thethe-

office
the-

officeoffice of Economic DevDevelopmentlopment ,,
''CommunityCommunity Services A"dmini-

stration
Adminis-

tration
AdminisA"dminis-A"dminisAdminis-" ¬-

tration (CSA) . Effective immediately ,. the grant funds wiU-

5upport

willwiUwill-

supportsupport5upport the continuing efforts of CEDC for the next two years .,

CEDCCEDe is a private , non-profitnonprofit- corporation that operates on thethe-

belief
the-

beliefbelief that one way to.breaktobreak. the poverty cycle in Alaska'sAlaskas' ruralrural-

communities
rural-

communitiescommunities, is by providing an opportunity for ' low-incomelowincomelowincome-
groups

lowincome-
groups

- .
groups to participate in the free enterprise system ., Using """seedseed" "
capital from CSA , other state and federal agenciesjlgencies , and privateprivate-

source
private-

sourcesource , CEDC develops and supports business enterprises ;jain11, thethe-

lowincome
the-

lowincomelow-incomelowincome- ' areas ofof'ruralofrural'''- rural
r- ural Alaska . AIAlong<?ng with financial assistance ,

", CEDCCEOC endeavors to fill in the educational and experience gaps ofof-

emerging
of-

emerging-emerging-emerging ruralrurl businessmen by providing technical and trainingtraining-
support

training-
supportsupportsupport .

To ensure that the greatest number of people will benefit-frombenefitfrombenefit.frombenefitfrombenefit.from-
the

benefitfrom-
the

-.

the program , CEDC'sCEDCs' board of directors only approves assistance '
to those businesses thatJhat have broad ownership . In additionadditiOIt , thethe-

business
the-

businessbusiness must be able to show that it will have an economic imim-

pact
im-

pact
im-im¬-

pact on thetbe community iniIt which it isi based . These businessesbusinesses-
operate

businesses-
operateoperate independently of CEDC and are managed by their ownown-

staff
own-

staffstaff and boardboardofof directors .

Under the cocompetentpetent and dedicated chairmanshipchainnanship ofof-

Hjalmar
o-

fllHjalmarjalmar Olson , for the past two years , CEDCCEDe has continucontinuedd to bebe-

successful

be-

successfulsuccessful in meeting its goalsgoak . Currently , CEDC is assisting over
32 rural Alaskan businesses in such eenterprisest rprises as fish processing ,

consumer stores , apartment complexes , hotel/motelhotelmotel/ facilities ,.

contruction , fuel distribution , and credit unions .. Since it waswas-

organi
was-

organizedorganiorganizeded in 1968 , CEDC has assisted over 60 community-ownedcommunityownedcommunityowned-
businesses

communityowned-
businesses

--
businesses throughout the ststa'testate' te of Alaska . These privateprivate-

businesses
private-

businessesbusinessesbusinesses and tthee people who own and manage them areareareareoneoneone-

step
one-

stepstep closer to achievingachieving an economically healthy ruralrurn1 AlaskaAlaska .

CEDCCEDe is ''ownedowned ''andand directed as a cooperative by a member-
ship

member-
ship

membermember- ¬-

ship composed of one-representative-onerepresentativeone-representativeonerepresentativefromone-representativefromonerepresentativefrom- ;
-

,
,frofrom each of ththe nirninepipe RRural-

Alaska
Ruralralral-

AlaskaAlaska Communityommunity Action ProgramsProgramsRurAL(RurALRurAL CAP) ,, one repre-

sentative
repre-

sentative
reprerepre-¬-

sentative from eacheachofof the twelve regregionalonal corporations , oneone-

representative, representative from each of the ..communitycommunitycommunity-ownedcommunityowned.communitywned--wned businessesbusinessbusinesses-

that
ss-

thatthat CEDC has assisted , and three inIndependentependent AIAlaskanAIskaska business-

men

business-

men
businessbusiness-¬-

.

men .
''-

on
o-

nCEDCCEOC willwiU have its general membership this year on DecemberDecember-
ISIS15 , at the Ramada Inn in Anchorage . AAt that time , the member-
ship

membermember- ¬.-

ship will elect a thirty member boboardrd ofof directors , who in turn ,

will electeled a thirty member board 'of'Of directors , who in turn , willwill-

elect

will-

electelect an executive committee and officers . _


