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Cape

News-

CapeCapeape Fox Corp-CorpCorpshareholders,;- shareholdersshareholders-
gave

shareholders-
gavegavegaveagavegavea-aa- vote , of 'ConfidenceConfidenceconfidence-
Saturday

' nfidencenfidence-
SaturdaySaturday (April 1)1) to theirtheir-
leadership

their-
leadershipleadership by allowing the boardboboard-

of
rdrd-

ofof directors to continue in theirtheir-
positions

their-
positionspositions and to ', proceed withwith-

plans
with-

plansplans 'forfor' for a new hotel in KetchiKetchi-Ketchi-

kan
Ketchi-

kan
¬-

kan .

The shareholders rejected aa-

proposal
a-

proposal
,

proposal to discontinue hotel-hotelhotethotel-

plans
:-'

plans . They held a seven-hoursevenhoursevenhour-
meeting

sevenhour-
meeting

-

meeting that began SaturdaySaturday-

night
Saturday-

nightnight and ended at 2:30230: a.mam,"ajna.mam.. .

on Sunday .
'

CFC President BillBin WilliamsWilliams-
said

WilliamsWilliams-

saidsaid April 3 that shareholdersshareholders-

leftleft the meeting ;{ with abetter'abetterabetteru-
nderstanding

'abetteru-
nderstanding

'a
'

>, better
understanding of the corporatecorporate-
process

corporate-
processprocess and futurefutur planslans'' of CFC ,

according to Frank ;: Seymour ,

CFC executiveexecutiverice'president\vice-presidentvicepresident\rice'presidentrice'presidentricepresidentvice-'president .

None of thetheboardthewboard; b6ard membersmembers-
were

members-
werewere removed ' from their seatsseats-

Williams

'

Williams added '
.

The meetingmeet lig ', calledccalleded by a pepe-pepe-

tition
pe-

tition
¬-

tition of CFCCICCICshareholdersshareholders , 'hadhad"had"had-
a

'"'
a healthy 'resultresult'

rp'sultrpsult' ult.. It broughtbrought-
more

brought-
moremore awarenessawarenlss: between manman-man-
agement

man-
agement

¬-

agement aridand shareholders ," saidsaid-

Rudy
said-

RudyRudy James-JamesJamesspokesmanJames , -' spokesman for aa-

group
a-

groupgroup of shareholderssharenolders that feltfelt-

hotel
felt-

hotelhotel plans 'shouldshould' be stopped .

James saidd the meeting waswas-

weUorganized
was-

wellorganizedwell-organizedwellorganizedweU-organizedweU-- and issues werewere-
"calmly

were-
"calmly"calmlycalmly" andnddignantlydignantly debated ."

After the, >, vbtevotevote , James said CFCCFC-

officials
CFC-

officialsofficials congratulatedongratulated him for aa-

h
a-

hardfoughthard-foughthardfoughtrd-fo'ughtrdfo'ughth - '
case .

"II" am1-am1am1pleasedampleasedJrtJrtIam-amI,.'-
Sleased
pleased with theirtheir-

kindness
their-

kindnesskindness andn generositytenerosity and thethe-
class

the-
classclass I was , shown'shown'

. I want toto-

commend
to-

commendcommend SeymourYm.ourYmour. WilliamsWilliaros and
,

Gene Trout ;':((c rman3I1, i'JeiJei'Jeh.,
'

of1of1the" \hh\thethe-
boardboard:1He)," JamesJameJames$ addedalded .

*' :1\:11:tt-
He

\
He said hcifejthefeithe .;fe1t no bitternessbitteniessbitten ess '

or animosityanimositytowardaniniositytoward/towardtoward/
,' toward thethe"decis-- "decis"- decisd-ecis-.'decis-'decisdecis'decis-

ion
'decis-

ion

"'' ¬-

ion and felt llithe <, decisiondecisionn ., wouldwwould-
add

ulduld-

addadd to theth corporation'scorporationscoI5ration'scoI5] ration'srations' healthi-healthihealthi-
ness

healthi-
ness

-

ness .

JamesJame ! 'saidsaid'saidsaid'saidhe'
. ';

he was assuredassured-
by

assured-
byby corporate , management thatthat-
just

that-
justjust Jbe.causeJbecausebecause.bb. . cause it has ,

a mandatemandate-
to

mandate-
toto , proceedproceproceed-withproceedwithd\'wd'ww,.

*\' '-withth the h6tel-1noh6tel1noMtel.noMtelnohotelnoMtel.no-
"h

hotel-hotel, -.-nono-

"hard"hardhard"hh" rd decision ' for the hotelhotel-
will

hotel-
willwill be mademade untilunt all investigainvestiga-investiga-
tions

investiga-
tions

¬-

tions and analysis are done and

supports pport such a venture .
Williams said hotel informainforma-informa-

tion
¬-

tionfinfiinformafit n waswas presentedpresentedandand discusseddiscussed-
inin detaildetaU at the Saturday meetmeet-meet-
ing

¬-.
ing . After that. discussiondiscusSondiscusS on aa-

vote
a-

votevote to curtail hotel plans wasWa-
sdefeated

was-
defeated 'defeated by "aa" substantial "
vote margin , he added .

meetingboardEarlier in the meeting
board members said they wouldwould-
abide

would-
abideabide with the decision of thethe-

shareholders
the-

shareholdersshareholders , even though theythey-
are

they-
areare not required to do so underunder-
state

under-
statestate law , he said .

Since hotel plans were notnot-
voted

not-
votedvoted down , "projectproject" plans ,
investigations and prospects willwill-

continue
will-

continuecontinue ," WilliamsWiJliams added .

The Native corporation propro-pro-

poses
pro-

poses
¬-

poses to build a $4-6$446$4444$ -- million

-TT-{ ' '" ., ;"' ,jIo,jIo'V'P"" ''-'V'P'V'PVP-'"' ' ' '
hotel on undevelopeundeveloped land aboveboborr

v;,"
Creek Street . ThatThaf ':>,,,120-toom,120120toom,

l20Hfboml20oml20-l20-'- om lit-itit-

hotel
'- '

hotel could be completedcomple'te'd' ' >; byby-

next
by-

nextnext springsp.ring. . CFCF also is'inter-is'interisinteris"Interis'inter-
ested

'"interinter'" -,
ested in using mostmost'9fmost9fpfjtS'pOtspOts' Its23,0,40Its23040Its23,0,40-
acres

;5323,0402304023,040-
acres

,040040,;,

acres of landJand as a-aafreea -' freetieitiii' farmfann'farm;'
fffarm .

That land is expectedexpectedto,to be1bebe.con-be.conbe.con-
veyed

:,. concon-con-
veyed

¬-

veyed to the corporation , underunder-under-
the

-.

the Alaska Native ' ClaimslaimsSettle-laimsSettleClaimsSettle-ClaimsSettlelaimsSettle-
ment

ClaimsSettle-
ment

,
Settle ¬-

ment Act .

At Saturday'sSaturdays' meeting aboutabout-
8S858S percent of the CFC shareshare-share-
holders

share-
holders

¬-

holders were represented in perper-per-
son

per-
son

¬-

son or by proxy ,. WilliamsWilliams-
added

Williams-
addedadded .,

A "salientsalient" point " of theththe-
meeting

&

meeting was that there was nono-

discu
no-

discussiondiscudiscussionsion or considerationconsideration'ofconsiderationof' of re-rereore-

moval
re -='

movalmoval ofofcorporatecorporate leadership ,
he saidsid .


