
CIRI management prevai Is
BY MARGIEMARGffi BAUMANBAUMAN-

Weary

BAUMAN-

WearyWeary stockholders of CookCook-
Inlet

Cook-
InletInlet Region , Inc . (CIRICIRI)) emergemerg-emerg-
ed

¬.-
ed from their annual meetingmeeting-
early

meeting-
earlyearly Monday : dissidents gainedgained-
one

gained-
oneone Seat on the boardbord , Butl5'utl5uthut' thethe-
leadership

the-
leadershipleadership remainedretained otherwiseotherwise-

intact
otherwise-

intactintact ,

. William Prosser , board secresecre-secre-
tary

secre-
tary

¬-

tary ,., received the highest numnum-num-
ber

num-
ber

.¬-

ber of votes , as he was re-electedreelectedrereelected-
to

--lectedlected-

toto another three year term .

Also elected were Allen Chase ,

Leo Stephan , B . Agnes Brown ,

and Frank Peratrovich .. Peratro-PeratroPeratro-

vich
Peratro-

vich
Peratro-

vich
--

vich was the only one of five-

dissident
fivefive-

dissidentdissident candidates to win aa-

board
a-

boardboard seat .

AsAi the annual meeting adad-adad-

journed
ad-

journed
¬-

journed at 2:30230: ajna.mam.. . Monday ,
nearly 42 hours after it had bebe-bebe-

gun
be-

gun
¬-

gun atat-atatCentral- Central Junior1unior High inin-

Anchorage
in-

AnchorageAnchorage ,. the board met andand-
quickly

and-
quicklyquickly re-electedreelectedre --lected Roy Hulin-HulinHuhn-HuhnHulin-
dorf

Huhn-

dorf
Huhn-

dorf
-

dorf ,. president , and John Col-ColCol-

berg
Col-

OOrg

Col-

berg
-

bergOOrg , chairmanch an of the board .

Also re-electedreelectedrere-electedreelected- le ted were _
BobBob-

Rud
Bob-

RudeRudRude ,. firstfirstvice-vicevice.vice-. presidentpresidntpresid nt ; Gostacostacosta-
Dag

Gosta-
DagDag , second vice president ;

CharlCharless Roehl ,. third vice
'-

presi
p-

resi' presi-presipres-
idenh

presi-
dent

¬-

denhdent ; William Prosser , secretary ,

and Jerry Brownrown ,. treasurer .

"TheThe" stockholders werewere-
pleased

were-
pleasedpleased , very pleased , with thethe-

outcome
the-

outcomeoutcome ," CIRICOO land managermanager-
Carl

manager-
CarlCarl Morris told the TundraTundra-
Times

Tundra-
TimesTimes . "OfOf" the 482 shareholdsharehold-sharehold-
ers

¬-

ers in person at the annualannual-
meeting

annual-
meetingmeeting , over 90 percent of thethe-

votes
the-

votesvotes went to the managementmanagement-
side

management-
sideside . That tells us that thethe-

stockholders
the-

stockholdersstockholders are very supportivesupportive-
ofof what management is doing . "

ChallengeChalJenge in CourtCourt-
The

Court-
The

Court-
TheThe dissidents were apparentapparent-apparent-

ly
¬-

ly not pleased , however , becausebecause-
they

because-
theythey kept challenging managemanage-manage-
ment

¬.-

ment proxies In an effort toto-

assure
to-

assureassure a completely impartial-
election

impartialimpartial-
electionelection ,, both sides had agreedagreed-
toto election oversight by a three-threethree-
judge

three-
judge

three-
judge

-

judge panel selected by thethe-

American
the-

AmericanAmerican Arbitration Associa-
tion

AssociaAssocia-Associa-
tion

¬-

tion . As a result of that comcom-com-
promise

¬.-

promise , the dissidents last weekweek-
dropped

week-
droppeddropped their motion in AnchorAnchor-Anchor-
age

¬.-

age Superior Court for a prepre-pre-

liminary
¬.-

liminary injunction to halt thethe-

election
the-

electionelection .

Dissident board member JerJer-Jer-

ry
Jer-

ry
¬-

ry Ward , an Anchorage realtor ,

said that he didn'tdidnt' endorse thethe-

election
the-

electionelection results and that he'dhedhe'd-
already

he'd-
already

'
already filed a challenge of thethe-

valldity
the-

validityvalidityvalldity of the elections in state

court .,

"TheThe'The"'' arbitrators did a magnimagni-magni-
ficent

magni-
ficent

¬-

ficent job , but where it waswas-

lacking
was-

lackinglacking was that the rules themthem-them-
selves

¬-.
selves were not adhered to ,"
he said . "TheThe"" rules that were toto-

be
to-

bebe supplied to the judges werewere-
those

were-
thosethose rules presented to (AlaskaAlaska-
Superior

Alaska-
SuperiorSuperior Court ) Judge (James )
Singleton and this was notnot-
done

not-
donedone ." Ward has also chargedcharged-
the

charged-
thethe board with riggingripg lastlast-

year's
last-

year'syear'syears' election . And hehe-hecharged- chargedcharged-
that

charged-
thatthat some proxies coiningcoming in afaf-af-

ter
af-

ter
¬-

ter the May 11 deadline werewere-
also

were-
alsoalso counted .

CIRICIRJ has denied the charge ,
saying that only proxy revorevo-revo-
cations

revo-
cations

-¬-

cations were counted . "EvenEven"Even-
if

"
if the court did overturnovectum the rere-rere-

vocation
re-

vocation
¬-

vocation of proxies , it wouldn'twouldntwouldn't-
change

wouldn't-
change

'
change the outcome of.of. the eleceJec-eJecelec-eJec-

tion
elec-

tion
¬-

tion ," Morris said .

.HiahVoterHighVoterVoter TurnoutTl1tJ1out High.HiahHiah.
Voter turnout ,. in personpersonandandud-andud-

by
-and-

byby proxy at the annual meetmeet-meet-
ing

meet-
ing

¬-

ing , includedincludedsomesome 33753,375,, shareshare-share-
holders

¬-.
holders-holdersholdersmore--,, more than half of thosethose-
enroUed

those-
enrolledenrolledenroUed to CIRI ,. There waswaswasno"

nono-
prob1em

no-
problemproblemprob1em getting a quorum ,. MorMOr-MOr-

ris
Mor-

ris
¬-

ris noted .

Total votesyotes by proxy came toto-

PLEASE
to-

PLEASEPLEASE TURN TO PAGE FOURPOURF UR
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CONTINUED FROMFRQMFROM PAGEPAGEOONEONE-

over
IIEIIE-

overover 1,446,7001446700, , and shareholdersshareholders-

attending
shareholders-

attendingattending the annualannu meetingmeeting-
voted

meeting-
votedvoted over 240,700240700, shares , Mor*,
riscis said .

'

Morris said CIRI shareholdersshareholders-
werewere also satisfied with mariage-mariagemarlagc-marlagcmariage-
ment's

marlagc-
ment's

mariage-
ment's

: -

ment'sments' decision to list as income
$2.12.121$ . million received as an1an', adad-adad-

vance
ad-

vance

¬-

vance against naturalnatur gas saless es .

Dissident shareholders'shareholders' , .in-.inm-mid-id., .in-

eluding
m-

eluding
id-

cluding
- ',

eludingcluding Alaska IndependenceIndependenIndependence-
Party

'ee-
PartyParty gubernatorial ,. candidatecandidate-
Don

candidate-
DonDon Wright , had argued that fhethe
$2.12.121$ .. million should not 'havehave'have-

been
'have-

been
'

been listed as income . Rather ,

they said , it should have beenbeen-
noted

been-
notednoted as "7i7i(() monies , to beb , didi-didi-

vided
di-

vided

¬-

vided among all Native regionregion-region-
al

¬-

al firmsfinns . "
Section 7i7i(() of the AlaskaAlaska-

Native
Alaska-

NativeNative Claims Settlement ActAct-
directs

Act-
directsdirects that natural resources rere-rere-

venues

re-

venues

¬-

venues must be shared with

.. / '11':,,' 'ff'*' 11'Wfl11Wfl11'Wfl'J"ilf<"' 'J"ilf\'J"ilfJilf'J"ilf.gj'."" ('. \, ; , :." . . ",.gjgj. 'fi1fi1'
other'fi1otherotherstate, m-statemstate-statestate-

"
, regionalegional , colJcorpora-corporacorpora-

tions"under '<?r .ff.;- ,

tionltiontions"undertionsunder; ," underunderaspecific; a ',, specific '( formula ,
Before Vsuchsuch'(,{ *\ 'distributions-'distributionsdistributions'distributionshow'<distributions ;,- howhowlhowl-
ever

*

evetever ,; ththti ,
, ; fimvfirntreceiving.,

:, receiving'ithereceivingithe' 'thethe'
: .'

initialinitial revenuereverevenueue is allowedaI1owedto'ldeaI1owedtolde;
, toto'de-to'detodeto'de-

duct

'
;'de-dede-

duct
--.
'

duct ;: connectedco'iinectcoiinect' d 4expenses? 'expexp'
expensesnses andndnd-

CIRI
and-

CIRICIRI maintainsItlaintms that expensesexPenSes insin !,

thiss
.
casecase7wcase7wregreatei?,wereweregreaterwere-greaterweregreaterre-greateiregreatei-greatergreater- *

,. thanthUl,! $2.12.121$2-
.1n

$2.1-
million

$ .
Millionllionn . , .-. JJid* r vX\'. .

I'I-

CIRI'declared
," .

'

CIRICJRfdeclaredCIRI'declaredCIRIdeclared'declareddeclared' a profit ofoC overover,'

$$519000519000$51910005191000S 19 *
OOO frfortfot(, fos, theUte i\ii'sisipast1\' past sjfiscalzl ftsCalfiscalftsCa-

lyear'withyearyear'withyearwithyear-withyearwith';-fiscalyearwithyearwithassets'
;" 'with assets hownow valued! u ('-

at
a- t', atat'-

over
at'-

over'overover'
Theieassetsinclude., $50,416,00050416000$ , , . ' rThejeassetsTheieassets'

,ThefCassetsThefCassets-
incJ

,;

includeincJ de hotels.otehoteh. and.bther.proper-andbther.properand.bther.properandbtherproperand.bther.proper-
ty

and thetproper-thetproperbtherproper-btherproperbtherproper-
ty

. thetproper-
ty ' .,

-

ty inintheAnchorage
, the Anchorage"Anchorage.",

,

' area ,.,,. TheThe-
CIRI

The-
CIRI.CIRICIRI., officeoffiCC"buUdingoffiCCbuUdingoffice

'-

sq
s- q' ). .", ,building , with some

80,00080000, squaresquareaie feetCeet of officeoffice-
space

office-
spacespace , listsUsts ' amongmongamong its ., tenantstentenants-
IBM

ntsntsI-
BMIBM ,. Husky Oil , Security . NaNa-Na-

tional
Na-

tional
¬-

tional ., Bank ,. the U.SUS. . Bureau ofoofI-

ndian
(

Indian
'

AffairsMfairs ,. and Cook InletInlet-
Properties

Inlet-
PropertiesProperties ,. Inc , CIRI'sCIRIs'' admjnis-admjnisuimjnis-uimjnisadnlinisadmjnis-
trative

uimjnis-
trative

-. ,
trativetrativeofficesoffices are also in thatthat-
building

)

building
. .

.
.

"


