
BCF Annannouncesmindes chances on
interest rates on rih veetovkak

the department of theanthe4nthe ln
teriorsterrorsteriors bureau of cidcommercialinmercial
fthfisherieseries OCFBCF I1has announced
changes in regulationsregulatiomregulationt governing
interest rates onort fishing vesselvtc1
MOmortgagesitgages insured by the de-
partmentpartment

bureau director H E crow
ther said the newne regulations
designed to permit greater hex
WRYibilityability in the rates charged
should makemike it easiere2sieeasier for the
nations rafishermenhermen to obtain
suchstich 103loans

under pirnpreviousious legislation a
64 percent interest ceiling was
imposedunposed phon loansloani of this type
in recent monthsntrmonthmrcrowthercrowther
saidwd the general risethe in interest
rates hashat caused most lenderstender to
rejectra the fishing vesselveswj joans
in favor of others providing a
higher rate of return

the law coverin&insuredcovering insured fufish-
ing

h
vessel mortgages has been

amended to permit the depart-
ment to determine the interest
rate that may be charged taking
into account both thetm risk
evisumassumeded by the department and
the interest rates prevalent in
the anpnprivatete market atit the time ofor
phelomthelomthe toon

mortamortpmortgages ffor zwanckrwanckfinancing 6con-
structionstalutluctlonj recofatruciionnicontnictlohor or re-
conditioningcond itionbw of edhrdhhahlinghahlngft veahvewhvtiftk
can be insuaifwrcdinmua by the dapardcfwtdcpar
mentmeat of the interiorhkroe tein Pamichymich
the same miawmjaaer that theIM fed-
en21 hoft authority inmkmmamm
laortgibft to ewancennncerwance the con-
struction

coir
struction of homes

deraasdetaasdetaik were pialahedpubrxk4piAlahed in the
federal bev4evrenteraa june 29
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