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, . housinghC:1UsinghC1Using: programprogram isis-

not
is-

notnotnot jmplementedinipJeritented.implementedimplemented,.inipJeritentedsoon.implementedsoonsoon in bushbush-
con'ti

bush-

communitiescommunitiescon'ticonticon'tiunities' unities , ,
jundingfundingFfunding
F

',
., fo-fofothetoto"

-:, theththe-
AlaskaAlaska1AIsJcalAlaskaAI sJcalsJcalHousing!

Housing ' Finance 'Cor-'CorCor'-'Corp-

oration
' CorCor-Cor-

poration
¬-

poration (AflFCAHFC ) ' wilfwillwill' be cutcut-

off
cut-

offoff , And thsifs'that'sthats'thth'' t'sts<'' a promise , says
SensaysSen. JohnJohri Sackett (R-GalenaRGalena-- ),,
chairmanchairm nnofof the Senate FinFin-Fin-

ance
¬-:

ance Committee through whichwhich-

aa $55$ million request from AHFCAHFC-

must
AHFC-

mustmust move .

AHFC was created by the lele-lele-

gislature
le-

gislature
¬-

gislature in 1971 primarily toto-

increase
to-

increaseincrease tiyt e housing supplysupply-
for

supply-
forfor residentsresresidentsdents in remote , underunder-under-
developed

under-
developed

¬-

developeddevelopedoror blightedblightedareasareas of

.

the statedsistatete ;: PutButPuieigeighteightttyearsJateryears later - II-

anandan
.,

fryiIn "'jjpite}ppite
.

te
_

of9f9fspe
.
'aa,'a \spespe\

special(alralrraJ
),
ruralviralviral-

lending
raJraJ-

lending
.
lending ;: programpfogiam ' establishedstablishedOstablishedO stablished byby-

thethe'4the4thefthe '" legislaturefegsJ{ ture ,:' lastlost yeary'caicai' withinWithin-

AHFC
HhinHhin-

AHFAHFCAHF -- 90 pejperpef cent ofofofthethethe-

Joans
the-

loansloansJoans are goinggoing.togoingto.toto.,. urbanurQan areas ,.
according to RepR.ep. .. Russ Meek-MeekMetk-MetkMeek-

ins
Metk-

ins
Meek-

ins
-

ins Jr . (D-AnchorageDAnchorage- ). MeekinsMeekins-
Isis chairman of theth House FinanFinan-Finan-

ce
Finan-

ce
¬-

ce CommitteeCommitte .

"YourYour"XourXour" corporationcorporation is a lotJot ofof-

nothing
of-

nothingnothing, a bunchbunchofof emptyempty-
promises

empty-
promisespromises ," Sackett told Perry --

Eaton , chairman of the board ofof-

AHFC
of-

AHFCAHFC , during a hearing on thethe-

staJe's

the-

state'sstage'sstagesstaJe'sstaJesstate'sstates' loan program ._ "NothingNothing"

'I

has been donedo e in remote areasareas-

and. andapdand unlessunless you sblvesolves() ve that probprobeprob-probe-

Jerp

prob-

lerp
¬-

lemlerpJerp you won'twont' getget the money ,
and 1I cancancanguaranteeguarantee that.."

Eaton told Sackett that ifif-

AHFC
if-

AHFCAHFC did not get its $55$ milmil-milmil-

lion
¬.-

lion , the loan program wouldwould-

be
would-

bebe shut down . "II" can'tcant' promisepromise-
toto put a rural program intointo-

effect
into-

effecteffect beforebefo're' you have to dede-dede-

cide
de-

cide
¬-

cide on the appropriation , "

Eaton said .
* When AHFCAHFCcamecame lookinglooking-

for
looking-

forfor money last year , they werewere-

told
were-

toldtold
.

to get moving on a ruralrural-

housing
rural-

housinghousing finance program . CorCor-¬-

poration representatives balked ,

saying that to take on highhighriskriskrisk-

loans
risk-

loansloans would hurt its excellentexcellent-
bond

excellent-
bondbondbondmarketmarket rating . So , thethe-

legislature
the-

legislaturelegislature gave AHFCAUFC an addiaddi-addi-

tional
addi-

tional
¬-

tional $11$ million to set up aa-

separate
a-

separateseparate rural program .

A plan was developed by thethe-

AHFC
the-

AHFCAHFC staffsstaffciff last summer... TheThe-

program
The-

programprogram included simplified apap-apap-

plication
ap-

plication
¬-

plication forms and instructions ,

training for Alaska Housing AuAu-AuAu-

thority
Au-

thority
¬-

thority workers in the bush , aa-

flexible
a-

flexibleflexible repayment schedule , andand-
aa provision to allow the cost ofof-

necessary
of-

necessarynecessary surveying lo10to be covcov-¬-

ered by the loan , making titletitle-

insurance
title-

insuranceinsurance easier to secure .

In spite of support fr6mfrom thethe-

Association
the-

AssociationAssociation of Village CouncilCouncil-
Presidents

Council-
PresidentsBeringStraitsPresidents , Aleutian , Bering
Straits , the Kodiak Area NativeNative-

Association
Native-

AssociationAssociation , Bristol Bay , andand-

TlingitHaida
and-

TlingitHaidaTlingit-HaidaTlingitHaida- housing authoriauthori-authori-
ties

authori-
ties

¬-

ties , along with completed staffstaff-
traimng

staff-

trainingtrainingtraimng , the AHFCAIIFC boardboardrejectrejectreject-reject-
ed

reject-
ed

¬--

ed the plan February 7 .

Eaton said the program waswas-
rejected

was-
rejectedrejected because it was inadeinade-inade-

quate
inade-

quate
¬-

quate in the areas of titletUJe andand-

fire
and-

firefire insurance .. Helie admitted thatthat-

the
that-

thethe banking industry is not resres-res-
ponsive

¬.-

ponsive to bush needs for loans .

"TheThe" bankers who give outout-
the

out-
thethe AHFC loans are prudent lototo-

the
to-

thethe pointpOIn t of excluding thethe-

people
the-

peoplepeople AHFCAIIFCAIIFCwaswas supposed toto-

See

to-

See

to-

See( See SACKETT , ftgelFagege Ten )
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gr
g-r'greatt reluctancerel ctanc fromfrom-

your
(rom

'

your board of directorsdirector$ to getget-

into
get-

Intointo any'area.wit-

h

anyarea.wit-

h

anyareawit-

h

any'area.with'questionab-

le

anyany'aretanyaret"' area'withareawitharea'with'q'
.,
with '-

questionable
q-

uestionable
'-

q
q'questionablequestionable-

returns

s'UsU' nablenable-

returnsreturns ," Sackett told Eaton .

"YouYou"YobYob"YoYo" prefer the stability ofof-

urban
of-

urbanurban areas . "
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,;' EatonIratot % ' saidsaid-

ipdicating
,:
'

", indicatingipdicatingiipdicatingthatdi ai 1g *
-thatthat- thaTth f thethe"btheb

"""board'sboards" :id"sids'"' pru-prupru'jjing-

fe

prproJ-JJ.-

eri

--,
ilenCe.erieri..eriee

,'' 'hachac:'' ad llead' ttdwaif: :'thethe' Ute ;, 'bestbest'
'.'- jjingfe
j-

jingfeafngtj gre[ :;;"family"family'" t nily housingho\ishois\ i mortgagemortgagemortgag-

e'prograi
mortgage-

program'programprogram'prograiprograiprogram' t in1'!' the , UnitedUnited States ."' '
',', Eaton 'saidsaidialdsa d hehe"willhewill"' "wiltwilt"willwill" dod everyevery-every-

thing
every-

thing
¬-

thing I can do to get the propro-pro-

gram
pro-

gram
¬-

gram implemenTedimplemen1'edimplemen1edimpleinei'Fed ," but thatththat"itthatitthat"it-
could

t"ittitt"it-

could
""itit"

could be another six. monthsmonths-
before

months-
beforebefore aa' ruraltotal housing " loan propro-pro-

gram
pro-

gram
¬-

gram is in place .


