
-

Disclosure Law applies toto-

N
to-

NativeNNativetiye CorporationsCorporiltions alsoalsoT-
heThe statestato Division of Banking and Security today reminded officers-

and
officersofficers-

andand shareholders of Native regional and village corporations that the-

corporations
thethe-

corporationscorporations must comply with Alaska securities filing requirements .,

AccordingAccording-to.DirectorAccordingto.DirectorAccordingto.DirectortoDirector- totoaDlrector. Director Julius Brecht , many of the corporations are-

uncertain
areare-

uncertainuncertain about their obligations under the new law . ""WhatWhat the lawlaw-
means

law-
meansmeans ," Brecht explained , '&"'IsIs"is''isis that copies of proxy solicitations ,
consentscontents , authorizations';, annual reports and other materials which-
tend

whichwhich-
tendtend, to .,.influenceinfluence stockholders must be filedftled with the division at thethe-

same
the-

samesame time they are distributed .,
""However1However1"HoweverHowever,*" he addaddedd , ""thisthis onlyoo1y applies to material distributed toto-

at.least
to-

atJeastatatJeastat.leastatleastexceedingS., ..leastleast 30 shareholdshareholdersrs ofof-corporationsofcorporations-corporations havingaving total assets exceeding
S$$111 million and at least 500 shareholders ., '""*

rechttxpWried.lthat"updBrecht'explained'that.underBrechtexplainedthat.underBrechtexplainedthatunderBrechirecht-recht-' iexplairied/thahunderiexplairiedthahundertxpWried.lthat"updtxpWried.lthatupdtxpWriedlthatupd./' ". r the NativeDativeative Claims Settlement Act ,
NativeNative'corporationsNativecorporationsj-Jative'corporatlonsjJative'corporatlonsJativecorporatlons- ''corporationscorporations werewere-exemwereexemwere-exemptedwereexempted'-'exemptedexempted

-
ted from federal securities reqreqyirereq\lirereqlire\iIre *.

,mentsmenU , providedprovideprovlded'lthethethe state assumedassiinledass 1l1 d thisthisthis'reguatorythisreguatory' regulatory} authority . ""Be-

u.seQf
"BeBe"Be-¬-.

' causeausegfu.seQfuseQf. :of
'

'thethethe.voidthevoidthe . void
'tnIn sIjareshareholdershareholderprotectionol ei prprotectiontecU 1 from fraud , it wwas necesJ1ece ¬

sarysary ,Jotfor the state toto"take'stepstotakesteps"

° takqtake , steps'steps ]t6 afford.t4ativeaffordt4ative'afford'arrordarrord .. Nativeative shareholders thethes-

am'e

the-

same
'

sam-'esam-esame lprjprotectionprotection
'
'tt tio thatthat ShareholdshaVeholdersshareholdersrs ' ofofotlierof'ofiertofofiert:'other< corporations enjoy ,:;"'

Brecht said ,.
- ,

. r/!r-
"Weproxyc"'
""WeWe'We' havhave , nonoau: authorityhodfyhodfyii''tototoo.judgeojudge,

.judgejudgeJhe:--JheJhetheh ''JalrnJalrn,
fairnessfalrnessu.., or merits of proxy

,c( soliciting'materiajsolicitingmateriajoIiciting/materioIicitingmaterisoliclting'materisolicltingmateri'/ ororr hinterferemterferete fe ;fasuchJnsuch;in ;:; such Pfproposalsposals , provprovidedprovided'fullprovidedfulldeftfull', full and
,),

' ,completeeonipleteonplet :disclosuredisclodisclosuref(' hasltasaS; .Jbeentrhade.been'madt.beenmadtbeenmadtbeenmade'
,
' ,""' Brecht ssaidid , ""WeWe 'simply'simply'' ierere-

"quire
re-re-. ,

;""quirequirequitcqufe thatthat'thathatthahaJ
'

,
ththe materials'ematerialsrpaterialsmaterials; jpe

''-
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'tototoensureto
_, ensurensure

,''reJiablereJiablereliable andapd ffajrfair disclosureisclosure ;

' VV-

Brecht"sald
, to sstockholdersoc: oJdtrL!." -

. ,. '

, BrechtBrechtiadBrecht"saldBrechtsald".
,,

" ald! thatihat',, 1212h12'lregio12lregio'* regionalregioiial'corporationsregioiialcorporations'l'allal ,''corporationscorporations 'andnd aat ;Jeastleast '' 18 " villagevillage-

corporations
iI1ag ,

:Corporacorporationsions ' aarcare-areataresubjectarcsubjectt- subjectubjec.tubjectubjec.tIt. >Itto
,
thee laWA\laWAlaWsslaWssThelaWlaWAkn<\
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The knknownknwnknownvillagawnwnri1Ia8\;village\ri1Ia8ri1Ia8 corpora-
idns

corpora-corporaorpora-orpora-
{fiqnsthinsorporafiqnscorporathinsidns jncludet'Include1ude ; ' AngoorfAJt8oonAoosi, JlauBarrowlterzowwleth,.;Bethell , DUlingTiamQilliniharnDillinam ,", Fort

'

Yukon ," ,

,, HHoohabHoonahonb .#, ,Hooper Bay , HydaburgilJydaburgHydaburg; , JJuneauJuneauRnea . KakeKakejKakei; ..JqawakJqawakjUawakKlawak ,, ..-K.odiak
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