
March 18 : Annual-

Shareholders

Annual-

Shareholders
Annual

Shareholders meeting ,.

Reading the Annual-
Report

AnnualAnnual-
ReportReportReportIn

In mid February NANA willwill-
send

will-
sendsend eacheachshareholdershareholder a copy ofof-
its

of-
itsits annual Report which will In-

clude
inIn-InIn-

clude
¬-

clude audited financialfinancial-
statements

financial-
statementsstatements . The annual Report isis-

published
is-

publishedpublished imdefunder' requirements ofof-

the
of-

thethe Alaska Native Claims SettleSettle-
ment

*.
mcntment Act ,. It includes auditedaudited-
financial

audited-

financialfinancialfinancialstatementsstatements to tell thethe-

shareholders
the-

shareholdersshareholders about v, NANA'sNANAsNANA'sf-
inances

NANA'sf-
inances

'

finances ,. the finanacialflnanaclal resuresultsIts <If-
its

ofIfof-
itsits Business operations , and thethe-

changes
the-

changeschanges in itsIta financial positionposition-
and

position-
andandandstockholdersstockholders equity (owner-
ship

ownerowner-owner-
ship

¬-

ship )
*., Even thoughthollgh the financialfinancial-

statements
financial-

statementsstatements areart prepared In accor-

dance
accor-

dance
accoraccor-¬--

dance with ""generallygenerally"generallgenerall acceptedaccepted-
accounting

accepted-
accountingaccounting principals ' and areare-
audited

are-
auditedaudited by a firm of certifiedcertified-
public

certified-
publicpublic accountants , they are often-

difficult
alien-

difficult
oftenalien

difficult ttol< understand . TheThe-

following
The-

followingfollowing explanations shouldshould-

assist
should-

assistassist shareholders in understan ¬.
ding these financial statements ,.,

The firsfirst! of the the two finan-
cial

finan-
cial

finanfinan-¬-

cial statements in the Annual-

Report
Amiual-

Report
AnnualAmiual

Report is NANNANA'SNANASA'' s consolidated-
Balance

consolidatedconsolidated-
BalanceBalance Sheet , JtItItshowsshows the Com-

pany's
Corn-

pany's
Corn-CornComCom-¬-

pany'spanys' financialfinancialpositionposition as of thethe-

end
the-

endend of the current and previousprevious-
fiscal

previous-
fiscalfiscal years , Financial position isis-

the
I, the level of the Company'sCompanysCompany'SBssetsSBssets-

things
assetsassets-

things( things ItII owns ) , 11'it'sits'' . liabilitieslIabllittes Ip,

11-

II '\

(what It owes ) ,, and the amount by-

which
byby-

whichwhich the assetsBSsets are more than thethe-

liabilities
the-

liabilitiesliabilities which is the stocstock-
holders

stoct-
holders

stoct-stoctstock-stock| -.-
holders ' equityequuy ,.. Stockholders '

equity chould also be said to be-

that
bebe-

thatthat portion of the CompanCompany's-
assets

Company'sCompanys)"'' ss-

assetsassets which aYelireire owned by the-

Stockholders
thethe-

StockholdersStockholders .

Assets and liabilities are eithereither-

currentcurrenturrent Or noncurrent . Current-
assets

CurrentCurrent-
al8etsassetsal8ets! are those which are held In-

cash
inin-

cashcash or can be turned into cash-

within
cashcash-

withinwithin the next year , and currentcurrent-
liabilities

currentl-
iabilitiesliabilities are those whichwhk.hwhkh. must bebe-

paid
be-

paidpaid within the next year ,

It is important to recognize that-

the
thatthat-

thethe landslanda granted to NANA underunder-
the

under-
thethe Alaska Native Claims Settle-

ment
Settle-

ment
SettleSettle-¬-

ment attact are not reported as anan-

assct
an-

assetassetassct on the balance sheet because-

the
becausebecause-

thethe value of the lands could not-

be
notnot-

bebe determined at the time when '

thetheytheywerewere granted to NANA .,
'

One of the Importantimportanl amounts-
reported

amountsamounts-
reportedreported on the balance sheet Is-

NANA's
isis-

NANNANNANA'sNANAsA '''ss retained earningsearnmgs . ReRe-

tained
Re-Re¬.-

tained earningsearnlng are the Income-

which
income-

which
income

which NANA has earned sinsincesince-
being

ee-

beingbeing formed which has not beenbeen-

paid
been-

paidpaid out to) the shareholders In-

dlvldendsThese
inIn-

dividendsdividendsdlvldendsThese.' ,These unpaid amounts-
are

amountsamounts-
are

amountsII,'

are carriedcarriedcarrieQcarriedoverover loto the nextnut yearyear-

forfor future useusc by the Corporation .
.
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