
state program will helphelppaypay
for energy saving projects

this winters record cold
temperatures found many alaskan
homeowners unable to keep warm and
paying dearly for heating bills and
repair of frozen pipes bothesotheso the alaska
department of community and
regional affairs is introducing a pro-
gram to help finance energy savingsaying
home improvements according to a
press release from the department

the 800000800.000 program called the
home energy loan program can also
be used to help with the construction
of energy efficient homes

the program will allow private
lenders such as banks credit unions
and mortgage companies to provide
low interest loans for energy conserv-
ing products such as insulation in-
sulated doors and windows and effieffia

cientchent heaters
homeowners anawanywanywherehere in the state

will be able to apply faf0forr a loan from
the lender of their chochoicece the depart-
ment will pay a portion of the interest
payment for approved loans so that the
effective interest rate chargectchargecT to the
borrower is 5 percent

the rate charged to homeowners
who take advantage of this program
could be even lower as low as 2 per-
cent if the home improvements or
housing construction produce a struc

ture with an energy efficiency higher
than the minimum energy standard
established by the state

the program which is expected to
be in place by the fall will be funded
from the siamessiaiesstates share of an oil over-
charge settlement by the federal
governgovernmentmeni by courtburt order the set-
tlement funds must provide restitution
to consumers through the supportupportofupportofof
energy conservation programs


