
lnadiancanadianSaysGovernmentBuiltdaysGovernmentBuiltNorthern1'ort1iern1ort1iern' Development Ministeriviimsternister Saysdays
Government-BuiltGovernmentBuilt- Roads Vital to New Industries

The investment of privateprivate-
capital

private-
capitalcapitalcapitalandand help from thethe-
Canadian

the-
CanadianCanadian government areare-
crutial

are-
crutialcrutial in developing thethe-
resources

the-
resourcesresources of the YukonYukon-
Territory

Yukon-
TerritoryTerritory and the NorthwestNorthwest-
Territories

Northwest-
TerritoriesTerritories , CanadianCanadian-
Northern

Canadian-
Northern

Canadian-
NorthernNorthern Development MinisterMinister-
Arthur

Minister-
ArthurArthur LangLngLungL ng toldtoldsecuritysecuritysecurity-
analysts

security-
analystsanalysts in New York

recently .

The Vancouver ProvinceProvince-
reports

Province-
reportsreports that Laing said "TheThe"The-
government

"The-
government

"
government has given specialspecial-
recognition

special-
recognitionrecognition to the goalgoogoalofIIofofof-
northern

of-
northernnorthern development and isis-
determined

is-
determineddetermined to make stridesstrides-
in

strides-
inin this direction to an extentextent-
that

extent-
thatthat was not consideredconsidered-
possible

considered-
possiblepossible about 10 years ago .

"SinceSince" that time road buildbuild-build-
ing

build-
ing

¬-

expandedbecauseing has been expanded
because we recognized thatthat-
the

that-
thethe 'firstfirst' industryindu8try in ' shouldshould-
not

should-
notnot be asked to pay for allall-
the

all-
thethe transportation andand-
communication

and-
communicationcommunication facilities thatthat-
the

that-
thethe community willwillultimatelyultimatelyultimately-
require

ultimately-
requirerequire . ""

As an example , the PinePine-
Point

Pine-
PointPoint MinesMines-discoveredMinesdiscovered-discovered inin-
1897was

in-
1897was18971897-was1897was-was developeddevelopedwhenwhen thethe-
government

the-
governmentgovernmentgovernment built an $8080$ millionmillion-
railway

million-
railwayrailway in 1964 . In its first
2020monthsmonthsmo ths , it had $5555$ millionmillion-
profit

million-
profitprofit on sales of $6969$ millionmillion-
and

million-
andcapitaldebtandandrepaidrepaid its entire capital
debt .

Laine-LaineLaingLainesaidT .ainain. g- saidsnidHi the governmentgovernment-
is

governmen-
tiiiss readvrearlvready to considercon sider moremore-
rail

more-
railwaysrailwaysrail ways and predicted aa-
capital

a-
capitalcapital investment ofofaboutabout
$100100$ million in northern roadsroads-
during

roads-
duringduring the next several years .

He continued that CanadaCanada-
recognizes

Canada-
recognizesrecognizes the role of privateprivate-
capital

private-
capitalcapitalcapitalasas being "crucialcrucial" toto-
resource

to-
resourceresource development , crucialcrucial-
toto northern development andand-
crucial

and-
crucialcrucial to Canada as aa-
whole

a-
wholewhole . . . "

He noted that resourceresource-
developments

resource-
developmentshighriskdevelopments areHeire often high-highhigh-
risk

high-
risk

-
riskriskandand basedbasedonon diminishingdiminishing-
assets

diminishing-
assetsassets . "TheThe" rewards toto-
capital

to-
capitalcapitalcapitalmucapitalmustthingsintomustmu st take these things
into account ,, " he said .

To encourage this develop-developdevelop-
nGnt

develop-
III

develop-
n

---
nGntIIIn> v nt , the Canadian governgovern-¬--

ment has establishedestablishedananan-
exploration

an-
explorationexploration grant program .
Forty percent of allallexploraexploraexplora-explora-
tion

explora-
tion

-¬-
tion costs may beberecoveredrecoveredrecovered-
and

recovered-
andand a-eaeae-e repayable only ifif-
production

if-
productionproduction results as a resultresult-
of

result-
ofof the discovery .

Laing noted that , two oror-
three

or-
threethree years ago , about $33$3-
million

$3-
million

$
million was spent in exploraexplora-explora-
tion

explora-
tion

¬--
tion in the entire CanadianCanadian-
North

Canadian-
NorthNorth . Last year , $66$ millionmillion-
was

million-
waswas spent in the Yukon alone ,
and $77$ million is expected toto-
be

to-
bebebespentspent in the NWT alonealone-
next

alone-
nextnext year .

Last winter , heIEIEsaidsaid , aa-
large

a-
largelargemadeingas discovery was mademade-
inin the southwestern NWT . It
isItisto be connected to a marketmarket-
bybymarketbypipeline in two years . TheThe-
Arctic

The-
Arctic .Arctic islands have oiloilandandand-
gas

and-
gasgas potential that becomesbecomes-
more

becomes-
moremore attractive the fartherfarther-
north

farther-
northnorth you go , he added .

Explaining Canada'sCanadas' goals ,
he said . "WeWe" haveha ve today aa-
long

a-
longlong narrow strip of economiceconomic-
life

economic-
lifelife never more than a fewfew-
hundred

few-
hundredhundredhundredmilesmiles in width .

"IfIf" we succeed in our aimsaims-
we

aims-
wewe willwillnotnot only extendextendourourour-
economic

our-
economiceconomic life northwardnorthward-
by

northward-
byby many hundreds ofofmilesmiles ,.
we willwillalsoalsoal so addaddaa newnew-

dimen
new-

dimensiondimensiondimen sion to North AmericaAmerica-
asas a whole . "


