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Corp'skaVillage' / ge
'

CorCorpCorp'sCorpsp .
'-

s
s'ss-

VillageVillageViiIage ., corporationsOrporations formedformed-
l

forme d
within1within' the somesorrt region of AlaskaAlas
underundet the'the

'

,
Alaska Native ClaimsClaims

SettlementSettlement Act'wouldActwould''
, be

'-

able
a- ble'-

able
a- ble'able toto-

l

to-
mergemergemerge with theirtheirregi-regiregiregiona-
lcorporation

-

regionalnal
corporationcorpor'-ationcorpor- ation' fprfor increasedincreaseincreased-

l

increasee-
fficiency

d
efficiency and cost-savingcostsaving- ,, ifa bill
introduced Feb . 13 by Sen . TedTed-

StevensStevens is passed..
Stevens. introduced this measuremeasur-

eafterafteraft e r consultingcon s It in g ,. withwith-
rrpresentativesofrepresentativesofrepresentativespresentatives of some of thethe-

regi
the-

regionalregionalregi nal corporations .

"TheThe" boards of the corporationscorporations-
inin the NANANAN A region ' come totQtQ-

realize
,

realize thatth t '- somes- ome.' some of thethe-

coporationscoporationsopora ions simplysirn'plysirnply' werewere'to-

o

wereto-

o

were '
too smallsmall-

and
small-

'and
small-

and-andand'and-', tooton inexperiencedinexpenenced to survivesurvive-

onon theirtheil.lJwntheillJwn' .ownownAwn.. ;, ' and that they hadhad-

little
'

littlelittlechance-chancechance.chance-. ofofeverever becomingbecoming-
thriving

becoming-
thriving,
,thriving business enterprises ,,""
Stevens said ,

"TheThe" key totoo ., the corporationscorporations-
succeeding

corporations-
succeedingsucceeding in their goal ofof-
selfsufficiency

of-
selfsufficiencyself-sufficiencyselfsufficiency- lies withinwithintheir/theirtheir/,their-
merger

their-
mergermerger intoint a strong and vitalvital-

body
vital-

bodybody capable of handling thethe-

many
the-

manymany needs of the villagevillag-
ecorporations

villag-
ecorporationscorporations and theirtheirs-
hareholders

theirs-
hareholdersshareholders ."

"IfIf" this legislationgislationI is enactedenacted-
such

.
,

such a merger can be mademade-
possible

made-
possiblepossible at the optionq> tion of thethe-

various
the-

variousvarious village corporations ," hehe-

said
he-

saidsaid..

Under the Settlement Act ,
shareholders ' stock cannot bebe-

alienated
be-

alienatedalienated for 20 years ,. whichwhich-
meansmeans formation ofofaa mergedmerge-
dcorporation

merge-
dcorporationcorporation Would riot110t bebe-

permitted
be-

permittedpermitted .

Stevens ' bfllbill would modify thethe-

restrictions
the-

restrictionsrestrictions against .alienationalienation., ofof-

stock
of-

stockstock to permit intra-regionalintraregionalintraregional-
mergers

intraregional-
mergers

-

mergers in thethe12-1212- 12 regionalregional-
corporations

regional-
corporationscorporations ,.
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