
SealaskaSealaska buys
processing plant

OceartOcean Beauty Seafoods , Inc.Inc( nc.nc. ,

has .reachedreachedriached. anfin 'agj-eemCntagjeemCnt'agreemfntagreemfnt- to
purchase the assetsassetoofof .thethe.

Bumble Bee Seafoods proeeWprocess-process-

Ing plant'plantplant'fnplantfn' In Newport , .OregonOregon. ,

accordingaccording'*' tQto Sealaska Corp.Corp.

Chairman Byron I.I1.1. Mallott.Mallott.
Ocean Beauty Seafoods , Inclnc ;:

is a wholly-ownedwhollyownedwhoilyowned-
, subsidiary of

Sealaska.Sealaska. The acquisition is ex.-ex.etc.,-
peeledpected to be.be. finalized'finalizedfinalized" '" on FriFri--

day , February S5t,98Xe'5t98Xe, ,
1,98198

, '
'"TheThe" Newport'Newport plant is an

excellent plant which has operoper--

atedatcd successfully in processing
bottomflshbottomfish and .othtrothtrether. seafoods ,

and is a good addition to our
existing system of processing
operationsoperstiopsr, , MallottMaUgttsaid

,
said.said., , .

"The.acquisltlonoftheThe.acquisltlonoftheTheacquisltlonofthe" 'fhe.icquts1tlonoffhe.icquts1tlonoffheicquts1tlonof'
.

,
the plant

' willwill help iisusdevelop
,
develop a strongerstronger

positionpositlop lit thftho'bottomflsh'andthobottomflshand' bottornfish ' and,
fresh seaiooseafood , marketmarket"market,"': MallottMallotf.Mallotf.

*
sald.tsaldtsaid.said. rheThe Portland Fish GroupCioup"Cioup "

has beenteen aa'a' consistently'profitconsistentlyprofitconsistently"profit.consistentlyprofit.'" .

able segment of Ocean Beauty
Seafoods , IndInc.Inc;. , and this acquist-acquisticqu'lsl-icqu'lslicqulsl

'
- '

tiontfon servesserves tot6'sirenthent6sirenthen' frengthen$ their '
capabilitycspabllity,'

:
;' - , \

r , AccordingAccording 'toto'
to; yVA'lVAl.HorganHorgan.

'
lorgan ,

ExecutiveExecutives Vice'ViceVlce' President of '

Ocean Beauty SeafoodsSeafoods'Inc.SeafoodsInc.SeafoodsInc, 'Inc.Inc.Inc''
. ,,,

the facMtyfacilit wiUwdl Pebe1 operated,
;

asati Oregon Coast Seafoods ,; Inc.1Inc1Inb:.;,
' a

'-
member

m-

ember'
member -ofof-t t the Ocean Beauty

. groupsgroup?
, TheNewportThe Newport plant pro-pro-- ' '

cesses Pacific shrimp/shrimp/,, DungenrDungenro.

ess i crab/crabcrib/,
,

', salnion.'isalnion.isalnionisalmon .;' ( black'black' cod/codcod"-
andbottgmf

coda-
ndbottgmf

/, "

and bottomflshzatir,;;
, -'w'ww- .' ; i1; ' ., ark'

' The"The" Newport plantplant"ls'plantls
" '

a 'de.1'de.1de1"dede'" .
? '

ilrableslrable''te4uisitibnslrablete4uisitibn',"acq'uishton'acquishton"' ' ' forfot .Ocean ? "'
' .-Ocean

O-
cean

; Beauty .becausebecause. sits'sits' location
and facilitiesfacilities-renable4facilitiesrenable4-

(enable ; fast'profastprofast"fast'" prow"prow'"
. cessingcessirrg and ququality'productionqualityproductionlity ' production

* of-of- ,
; bottomflshbottomfishI'MallottbottomfishIMallott,'* '

Mallott.Mallott., said.saidasid.,:'
)

' "OurOur"Our'" ' evaluattpievalpatiort'evalpatiort ' of.theofthe.,, facflfacil* r. /tt/,' ,

. 'jtytjtyt'ltyfltyf' wlthwith'with '
,, otf' . ci(y .thrnipthrnip. shrhppi( 4 ?;

' salmon , ahd6d ',

gAtrher/her/, iseafte'afood.teafood.teafood'
od ., {r,

r 41

,
'

(,

. . i
_

1

productproducts capabilities indicatedlndicate

that the Newport operatfotioperatfo
wiltwill be.bebe'abea.,

' a
,

good , competitivecompetlliv4 .

processing facility.facilityfacility.facility .
"''

The facility to located in

Newport.NewportNewpbrt. Oregon , approxi-approxi-
matelymatel r, IIQ110 miles south-ofsouthofsouth "ofof-"

Astorja.AstorjaAstora.TheAstoraThe.'? The i-etory.ietory.ietory.etoryJ-storyJstory-- . plant is

about ; 30 years old , with dockclock

facilities , truck loading facilfacil--

ities , processing machinery for

shrimp , crab and other sea-sea-
'

foods , and freezing and cold
storage space.space. The plant is

capable of handling (on a daily

basis) 50,00050000, Ibs.Ibslbs.lbs. of shrimp ,

50,00050000, Ibs.Ibslbs.lbs. of crab , and 3S.OQO3SOQO35,00035000.,
to 100,000100000, Ibs.Ibslbs.lbs. ofbottprnflshofbottpmflsh ,
depending on the speciespecies* pro-pro-- .

cessed.cessed. The plant hasahas
,
a freez(reez.reez.

ingtrig capacity of ? 0Q tonstons per

:.dayday
. , cold sioragesioragoILcapacitycapacity of

,-400,000
4- 00000, a001D00lbs"a001D00lbs, Ibs," , and icemaking ca-ca-
.pacitypacity. pacity of 30 toriitorts -petpetper day1daj ;

SealaskaSealaska CorporatCorporatton'Corporatton
- on'on' Sthe,.thethe.

largest pf.,13.pf13.pf13pf .j3, ., gegionalRegional Corpora*

rations' tlons lormedfoimed undefWundetrthe laska '

,""NitlvetblniNitlvetblni"NitlveilamsNitlveilams, : Settlejne'rtiSettlejnertiSettleriieAAct' Act , ' tt
yvith'yvithwitli' Investnientlivestments*

ina"fislter'iesafislteries"'fisheriesfisheries' '
, ' ffo

forest productproducts , financefinanceufd-tfinanceufdt, build.build.-' s'st'
ing14 /materialsmaterials'materials/! ' 'and'iandi' (f'tft' transportitransport , 1i

Uon"petroleunUonpetroleuntionepetroleumisand'tionepetroleumisand,", ( and'In'otherandInother' in'in' other - '

naturalnatural.rtsourceTdevelopmentnaturalrtsourceTdevelopment..resoyrceydevelopinentresoyrceydevelopinent., 7' ,

-inin- In thethe'statethestate'state of Alaska.AlaskaAlaska.Alaska.
-
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