
state general fund is active
money from alaskasalanskas general

fund and two state retirement
systems has been active in the
mortgage market during 1976
and the mortgages purchased are
yielding excellent returns both
in dollars and social benefits
to alaskansalaskasAlaskans

we are helpmgalaskansbelpingalaskans get
the financing they needpeed at a

price they can afford while
obtaining a good return on the
states money said commis-
sioner of revenue sterling
gallagher

the department has invested
over 5 million in the fairbanks
elderly housing project built

by the alaska state housing
authority and has committed an
additional 6 million to build
a like facility in anchorage it
has also invested 2 million in
the fairbanks community hosp-
ital addition

the department also pur-
chased tnoreanore than 45 million
in veterans loans small busi-
ness loans and tourism loans
from the department of
commerce and economic dev-
elopmentelop ment

the state teachers and
public employees retirement
systems invested over 366 mil-
lion last year in mortgages

yielding from 959.5 to I111I1

they also areate investing 1

million in the fairbanks hos-
pital addition

the retirement systems pur-
chase mortgages not only for
the high yeildfeild available but
also to help alaskansalaskasAla skans obtain
loans that might actnot otherwise
be made because the federal
national mortgage association
FNMA has a limit of 8750097500

on individual mortgages said
gallagher


