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Orver the next year, we will be print
g the book Advenmures in the Alaska
Economy  as a serial.  Every
week we will present approximately
one amd » hall pages. The book, an
economics lext presented in comic
ook form, s the result of a collabor
lion belwien econimics professors
Steve Jackstadt, Lee Huskey and ar-
st Johin [Xawson

The book will be avaluble afier
Febuary PPN amd may be obtained
by calling the Alaska Council on
Economic Educatwn at 786-19H}

The carly salmon industry ex
perienced  tremendous. compet
ton. When one company found a
productive salmon stream other
companies would move in o share
the Bounty . The incentive that led
1o this behavior was the pursuit of
profits. The number of canneries
peaked w160 m 1920

Competition drove down the
price of canned sslmon. The in-
dustry responded 1o low prices by
mereasing its prosluctivity. Low
prices were dealt with through the
development of new technology
The mvention of the salmon but-
cherimg machine around the wrn
of the century is an example of
new technology which increased
thie productivity of the resources
and reduced the cost of produc-
ton., New technology could
reduce costs and allow profits o
be made even al lower prices,
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THE SAMON BUTEHERING
MADE EVERY WoRKER MERE FRODCTIVE AND
|| LOWERED THE COST OF CANNING JALMON .
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FRODUCTIVITY AND LOWER COSIS ALLOWED U5 T8 PRONICE EVEN THOUGH PRICES
WERE LOWER .

THNVENT NS Coueh LOWER THE COST OF CANNING SALMON BUT THE
PRESLEM OF THE DISAPPEARING SALMON WAS HARDER To SOLVE.

7 SALMPN HAVE TO GET VP
STREAM TO SFAWN , 5o THERE i
Witt BE BABY SALMPN. WE'VE \e>
N CAUHT SO MANY SALMON =
3 N THE PAST FEW YEARS THAT i
==, FEW HAVE £CAPED To SAWN: &
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HAD SAVED My BOSS'S BUSINE 85 AND THE JOBS OF MY FELLOW WORKERS, HIGHER |
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