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Ruby ; GeorglannaGeorgianna UncolnLincoln , FairFalr .

banks , Rosemarie Maher , North .

way and Ellie Stickman , Nulato .,

Doyon last week released itsits-
annual

its-
annualannual report which blamedblamed-
much

blamed-
muchmuch of the 521.75217$21.721.7217$ . million lossloss-
on

loss-
onon a 514$1414$ million losloss$ on thethe-
planned

the-
plannedplanned Fairbanks oil refineryrefinery-
which

refinery-
w11khwhichw11kh DoyonDoyonbegan

", btgan but thenthen-
scrapped

then-
scrappedscrapped bebecauseause no funding waswas-
available

was-
availableavailable . The Crazy Horse lIotelHotellIotel-
at

Hotel-
atat Prudhoe lost 54$44$ million .

Only two of the Doyon opereoperopere-
ationsations earned money last yearyear-
and

year-
andand those weren'twerent' enough toto-
offset

to-
offsetoffset the losses .

Doyon has sued the consul .

tants who advised the corpora .

tlontion to begin the refinery andand-
sald

and-
saidsaldsaid financial loans would bebe-
available

be-
available

'

available .
' No financing everever-

turned
ever-

turnedturned up forfor' Doyon to
.,

useuse-
over

use-
overover the past two years and thethe-
refinery

the-
refineryrefinery project \ hashasshutshut down .

TIleThe report says , that the projectproject-
may

project-
maymay get , started up again ifif-
financing

if-
financingfinancing becombecomess available .

Harper . is . concerned aboutabout-
the

about-
thethe corporation'scorporations' financial probeprobprobe-
lemslemsiems because the report is basedbased-
on

based-
onon finance onditioncondition of Oct..

31 , 1983 . At that time the cor .

poration listed only 5217,0005217000$217,0002170005217,000-
in

$217,000-
In

$ ,

in cash on hand , S18$1818$ million inin-
loans

in-
loansloans , many of which arare de .

mandingmantling a large debt service .

Harper said he is concernedconcerned-
that

concerned-
thatthat Doyon wiIlwillwiIl"atwill"at"atat" some pointpoint-
have

point-
havehave a hard time making theirtheir-
short.tenn

their-
shortshort.tennshorttennshort .temt payments . It'sIts' badbad-
to

bad-
toto have more liabilities than-
assets'and

thanthan-
assetcassetcassets'andassetsand' ' na ' that'sthatsth {'ss' 'tftf

'-

tide
t-

ide' casease
'' herehere-

to
here-

toto the tune otof S$$1l1l11 mi11ionmillion .'."
He pointed out that the probeprobprobe-

lemslemsiems will cause Doyon probeprobprobe-
lemslems in operations because hehe-
thinks

he-
thinksthinks Doyon'sDoyons' line of creditcredit-
w

credit-
willwwillll probably " not be renewedrenewed-
oror increased ., If Doyon couldn'tcouldntcouldn't-
pay

couldn't-
pay

'
pay the loans , the corporation'scorporations'
522$2222$ million in securities couldcould-
be

could-
be 'wouldwould"would."' ham .be taken and that
string the corporation'scorporations' opera .

tions . That would take awayaway-
the

away-
thethe flexibility to do things ."

TIle '84 Committee IctterletterIctter-
pointed

letter-
pointedpointed out that "OneOne" year'syearsyear's-
management

year's-
management

'
management has lost more thanthan-
the

than-
thethe total earnings since wewe-

were
we-

werewere incorporated in 1972 andand-
management's

and-
management'smanagement'smanagements' analysis predictspredicts-
itit will continue . '"

A Doyon press release on thethe-
loss

the-
lossloss stated that Doyon had regis .

teredlered its first loloss In seven years .

Tiny Devlin said the drivedrive-
seeks

drive-
seeksseeks to cancall attention to thethe-
loss

the-
lossloss of $2121$ million . "IfIf" thisthis-
continues

this-
continuescontinues we'lwelwell' be belly up in aa-

year
a-

yearyear . We are trying to gather asas-

many
as-

manymany shareholders and infonninforminfonn-
them

inform-
themthem about it . We are beingbeing-
clear

being-
clearclear and honest and lettingletting-
them

letting-
themthem know what'swhats' going on .

The '84 proxy letter tellstells-

shareholders
tells-

shareholdersshareholders that they can sti1lstillsti1l-
be

still-
bebe eligible to win the 51,00051000$1,000100051,000-
door

$1,000-
door

$ ,

door prize and "YouYou" can changechange-
your

change-
youryour mind . J'heJhe'TheThe'' latest dateddated-
proxy

dated-
proxyproxy : Is the proxy which willwill-

be
will-

bebe counted . "
ProxysPwxys are being sent to MainMain-

Hurdman
Main-

HurdmanHurdman , 1001 Noble Street ,

P.OPO. . Box 60028 , Fairbanks , Ak . ,

99706 . A meeting will be heldheld-
in

held-
inin Anchorage on MarMarchh 1 toto-
discuss

to-
discussdiscuss the situation . No placeplace-
.had

place-
Shad.hadhadShad. been set as of MondayMonday-
night

Monday-
nightnight..

Doyon'sDoyons' March 17 aannualannual-
meeting

nualnual-
meetingmeeting should be interesting ifif-
response

if-
responseresponse to the '84 committeecommittee-
isis any indicator . Lucy Carlo cancon .

finnedfirmed that villagers have beenbeen-
'sending

been-
sending'sendingsending' small amounts of moneymoney-
to

money-
toto help the '84 co.mmittee'sco.mmitteescommitteesco.mmittee's-
efforts

committee'scommitteescommittee's-
efforts

.

'
efforts . She referred

.

other ques .

tlonstions to Harper :. ' "

Tim Wallis was contactedcontacted-
late

contacted-
latelate Monday but was unavailableunavailable-
for

unavailable-
forfor comment..

Devlin said one woman fromfrom-
Galena

from-
GalenaGalena called her to say "herher"her-
dad

"her-
dad

"

dad was just so angry at DoyonDoyon-
he

Doyon-
hehe was tramping around the vii .

lage and stirring up people . . II-

tol
I-

toldtoltold1< her to keep him ' angry .

He might work and provokeprovoke-
thought

provoke-
thoughtthought.. If more people pay at-atat-
tention

at .-

tention more people will becomebecome-
involved

become-
involvedinvolved .'"


