
CIRI finds gold
The discovery of "sIgnificantsIgnificant"sIgnificant-

deposits
"significant-

deposits

"
deposits of gold ., zinc ., coppercopper-

and

copper-

andand lead ,:"' on land owned byby-

the

by-

thethe Cook Inlet RegtonRegion ., IneInc .. ,

was annoumedannounced: last week .

The deposIts are located onon-

land

on-

landland known as the Johnson Riv-RivRiv-

er
Riv-

er

-

er prospect ., 12 miles from TuxTux-

edni

.

edni Bay , about 140 milesmiles-

southwest
miles-

southwestsouthwest of Anchorage , acrossacross-
Cook

across-
CookCook Inlet from Homer .

The find 1is$ part of an explor-explorexplor-

ation

explor-

ation

--
ation and development agree-agreeagree-

ment

agree-

ment

-

ment between CIRI and Anacon-AnaconAnacon-
da

Anacon-
da

--
da Minerals Company ,x a divisiondivision-

of
division-

ofof Atlantic Richfield Co .

Preliminary drill holes revealed

30 feet of mmeralmineral deposits .x

whIch assayed at t.2t2I.2I2. ouncesounces-
per

ounces-
perper ton of gold and 24.8248. percentpercent-
zmc

percent-

zinczmczinc ., with mmorminor 'opperoppercopper' andand-
silver

and-
silversilver value Another hole had
1150SO feet assaying .66.oo. ounces perper-

ton
per-

tonton of gold and 9 4 percent zinczinc-

with
zinc-

withwith 2.828.. percent lead and t1717-
percent

77-

percentpercent copper .

The exploration phase of thethe-
find

the-
findfind wwillH continue this summersummer-
to

summer-
toto detenninedetermine if the enUreentire findfind-
IS

find-

isIS as promising as the initialinitial-
test

initial-
testtest holes

0.0-

AnotherAnother exploration site , atat-
Difficult

at-
DifficultDifficult Creek ., six miles northnorth-north-
east

.-

east of the Johnson Prospect .,

has shown IS15 feet assaying 15.415415.4-

Continued
15.4-

Continued
.

( Continued on Page Eight )



CIRI fin'dsfinds
'

gold , zinc at Johnson River
(Continued from Page One )

penentpercent.: lead ., .33. ounces per tonton-
gold

ton-
goldgold and 2.3232.3ounces.

. ounces per tonton-
silver

ton-
silversilver.. More test drilling willwil-

loccur

wil-

loccuroccur this year to detenninedetermine thethe-

extent

the-

extentextent of the mineralisation .

If the test holes show enoughenough-
minerals

enough-
mineralsminerals to warrant a mine op-opop-
erating

op -.

eratingcrating start-upstartup- , jobs will bebe-

opened

be-

openedopened to flRICIRI shareholders .,

according to CIRI President RoyRoy-

Huhndorf
Roy-

IluhndorfHuhndorfIluhndorf and HeatwoleIleatwole , TheThe-

Johnson

The-

JohnsonJohnson River project shouldshould-
yield

should-
yieldyield 100 jobs during mine con-concon-
s

con-
struction

-

sstructiont ruction and operations .

Anaconda and CIRI would

have to begin an extensive train-traintrain-
ing

train-
ing

-

ing program to train those workwork-work-
ers

.-

ers if they used state residentsresidents-
hecause

residents-
becausehecausebecause there currently is nono-
mining

no-
miningmining operation of that sizesite inin-

Alaska

in-

AlaskaAlaska ., said Ileatwole .

The Johnson River project isis-

very
is-

veryvery promising because of its lo-lolo-
cation

lo-
cation

--
cation , a few miles from CookCook-
Inlet

Cook-
InletInlet ., near the tidewater and

near the Tuxendi Bay for a pos-pospos-

sible

pos-

sible

--
sible port .

After the determination ofof-

the

of-

thethe quality of the deposits areare-

made

are-

mademade , then a study of the costcost-
of

cost-
ofof "infrastructureinfrastructure" " constructionconstruction-
would

construction-
wouldwould be made . 11\at11atThat\ wouldwould-
include

would-
includeinclude the cost of transporta-
tion

transporta-transportatransporta-
tion

-

tion systems , power systems ,

housing if necessary and other

matters all play on the decisiondecision-
of

decision-
ofofofwhetherwhether the deposit would bebe-

profitable
be-

profitableprofitable .

TI\eTIeThe\ deposit is on CIRI landland-
but

land-
butbut is near land selections mademade-
by

made-
byby several ClRICIRI Region villagesvillages-

Tyonek- Tyonek-Tyonek- , Seldovia , NlnilchikNinilchik ,

and Salamantoff are "inin" the run-runrun-
ning

run-
ning

-

ning "" for those selectionsselcctions , saidsaid-
lIuhndorf

said-
IluhndorflIuhndorfIluhndorf.. .x

expects no -

culty from the Kenai DoroughBoroughDorough-
which

Borough-
whichwhich is the area governmentgovernment-
body

government-
bodybody in charge of that landsand , forfor-
the

for-
thethe mining to start if desired .

Neither man would estimateestimate-
the

estimate-
thethe possible money that couldcould-
be

could-
bebe earned from the depositdeposit-
nor

deposit-
nornor would they give the profitprofit-
margin

profit-
marginmargin needed to make the minemine-
aa go .

.


