
I Deposits go in escrescrow '

The Consumer ProtectionProtection-
Section

Protection-
SectionSection of the Attorney Gener-

al's
GenerGener-¬.-

al'salsai'sais' Office is attempting to inin-

form
in-in¬.-

form all residential landlords In-

Alaska
inin-

AlaskaAlaska that they are required byby-

law
by-

lawlaw to maintainmamtaln a separate trusttrust-

account
trust-

accountaccount for all security depositsdeposit-
sandor

deposit-
sandorand/oiandoiand/oror/ prepaid rents ., The Attor-
ney

Attor-
ney

AttorAttor- ¬-

ney General'sGenerals' office is now inin-

volved
in-

volved
in-in¬-

volved in a lawsuitlawsuitflawsuits, asu a result ofof-

one
of-

oneone landlord'slandlords' fafailureure to main-

tain
mainmammain-¬.-

taintam a separate trust account .
II-

TheThe establishment of a separ-

ate
separ-

ate
separ-separ-

ate trust account is required un-

der
un-

der
un-un-

der the Alaska Uniform Residen-

tial
Residen-

tial
ResidenResiden-¬-

tial Landlord/TenantLandlordTenantLandlordrrenant/ Law . That

law requires that the separateseparate-

account

separate-

accountaccount be designated a trust acac-

count
ac-ac¬.-

count and that all security depo-

sits
depodepo-depo-

sits
-¬-

sits go in that account . ThoseThose-

monies

Those-

moniesmonies do not become the propro-pro-
perty

pro-
perty

--¬

pertypertyofof the landlordlandlordandtndId mustmust-

'be

must-

be
,be'be' held in the sepjntesepamaseparate IIICCn:Itfo-r KcotmtItaccountaccount-
forfor any time that a tenant leavleavesleaves-

the

ss-

thethe .partment.partmentapartment--apartmentapartmentThe.,- .- The money

only becol1esbecomesbecomes{ the 'pp'property'popertyoperty ofof-

the
of-

thothetho landlord when 'lthe'thothothe 10nant-

leaves
tenant10nanttenantl-

eavesleaves without paying tentrent oror-

when
or-

whenwhen the property is damaged .

LandlordLandlords ! have 14 dayidays after-

the
afterafter- .-

the tenant has left the premisespremises-

toto return all or panpart of thetho dam ¬.

age/securityagesecurity/ deposit .

A trusttlUSt account iiIs establishedestablished-
atat ta bank in the samesarne way aity-

other

any-

other
thyaityany

other account Is opened .


