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posts 11th profitable years
by Louise DonhauserDonhauser-
Tundra

Donhauser-
TundraTundra TimesTimes-

Alaska
Time-

sAlaska'sAlaskaAlaska'sAlaskas's smallest Native reoreo-

gional
re-rere-

gional
-

gional corporation ., Ahtna , Inc ,

posted another profit for 1983 ,

making it the only NativeNative-
regional

Native-
regionalregional corporation to havehave-

been
have-

beenbeen consistantly profitableprofitable-
since

profitable-
sincesince Its inception anin 19741974-

At

1974-
AtAt Usits 1111thth annual meetingmeeting-

held
meeting-

heldheld in Copper Center at thethe-
KlutiKaah

the-
KlutiKluti-KaahKlutiKaahKluti -Kaah MemonalMemorial Hall , ChiefChief-
Execuuve

Chief-
ExecutiveExecuuveExecutive Officer HerbertIlerbert SmelSmel-SmelSmel-
cer

-.
cer reported earnings of 5526-55265526-
427

5 26-2626-

427
, -

427 for AhmaAlunaAhma-
At

Aluna-
AtAt the annual meeungmeeting , fourfour-

hareholder
four-

hareholder,hareholder ' were elelelected" ed 1to"

serve on the board of directorsdirectors-
Markle

directors-
MarkleMarkle F . Ewan filled thethe-
atlarge

the-
atlargeat-largeatlarge- seat . Gary Folger winwillwin-
represent

will-
representrepresent the town of CantwellCantwell-
Nicholas

Cantwell-
NicholasNicholas UncolnLincoln , Sr .. was electedelected-
to

elected-
toto serve the Copper Center areaarea-
Daniel

area-
DanielDaniel leBlanc , Jr wilJwillwilJreprerepre-reprerepre-
sent

repre-
sent

--
sent Tazlina on the board .

Those already on the AhtnaAhtna-
board

Ahtna-
boardboard of directors are ; lucillelucille-
Brenwick

Lucille-
BrenwickBrenwick ., Roy S ,. Ewan ., MantoMartinManto-
Finnesand

Martin-
FinnesandFinnesand , David Gene , NicholasNicholas-
Jackson

Nicholas-
JacksonJackson ., Ruby John ., RobertRobert-
Marshall

Robert-
MarshallMarshall ., Donna MurphMurphy andand-
usa

and-
LisausaLisa NicolaINtcolai

NicolaITIleNtcolaiThe
TIleThe corporatloncorporation.: hahas thangedchangedthange-

dtt
change-

dtt

.:
tttt fiscalfiscalyearyear to endendon110on DelDec'

31 which means shareholdershareholdersshareholders-
heardheard financialfinancialreportsreports for SIXSI-
Xmonths

six-
monthsmonths , rather than a wholewhole-
year

whole-
yearyear . Because of that , no divI-divIdivI-

dend
divi-

dend
--

dend was announced . In hIshIs-
financial

his-
financialfinancial report Smelcer said thethe-
corporation's

the-
corporation'scorporation'scorporations' total assets werewere-

more
were-

moremore than $2020$ million whtlewhilewhtle-

tbe
while-

thetbethe per share stocks were valuedvalued-
atat $116116$1161411614$ 1414-

Smelcer
$11614Smelcer ..
Smelcer said , Another"Another" pro-propro-

fitable
pro-

fitable
-

fitable year for Ahtna wuwaswu-
achIeved

was-

achieved
:

achIeved despIte difficult opera-operaopera-
ting

opera-
ting

-

tingtingconditionsonditlonsconditions for two of ourour-
SubsIdlar

our-
subsrdiarr ..SubsIdlarsubsrdiarr compamescompaniescompanies-

A
companies-

subsidiaryA subsidiaryubSldlar } whtchwhich relordedrecordedrecorded-
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Ahtna posts 11th profit
(Continued from Page One)
major losses for 1983 was ACTACT-
limited

ACT-
Limitedlimited Partnership which runsruns-
the

runs-
thethe Ahtna Lodge ., For the yearyear-
ended

year-
endedended June , 1983 the lodge lost
$216,099216099$ , . But by December thethe-
loss

the-
lossloss was reduced considerably .

The December , 1983 loss was
$32,61232612$ , .

Smelcer said the losses werewere-
reduced

were-
reducedreduced because "WeWe" closedclosed-
the

closed-
thethe restautant and bar . ThatThat-
saved

That-
savedsaved us a lot of money ."
He said the lodge initiallyinitially-
recorded

initially-
recordedrecorded high losses becausebecause-
the

because-
thethe maintence and operationoperation-
costs

operation-
costscosts were so high . He addedadded-
that

added-
thatthat after the restaurant andand-
bar

and-
barbar closed operation costs werewere-
reduced

were-
reducedreduced .

Another subsidiary which re-rere-
corded

re-
corded

--
corded a loss was the AhtnaAhtna-
Construction

Ahtna-
ConstructionConstruction & Primary Pro-ProPro-
ducts

Pro-
ducts

-

ducts Corp . According to the-
annual

thethe-
annualannual report the losses werewere-
incurred

were-
incurredincurred because the federalfederal-
government

federal-
governmentgovernment has withheld pay-paypay-
ment

pay-
ment

-

ment pending the outcome ofof-
negotiations

of-
negotiationsnegotiations on a contract .

Rather than filing a suit thethe-
subsidiary

the-
subsidiarysubsidiary negotiated with thethe-
federal

the-
federalfederal government to determinedetermine-
what

determine-
whatwhat payment is still to bebe-
made

be-
mademade on a gravel project .

Smelcer said , "WeWe" had a badbad-
contract

bad-
contractcontract . " The loss is approxi .

mately $80,00080000$ , . Smelcer saidsaid-
the

said-
thethe advisoradvisory construction boardboard-
has

board-
hashas been reorganized as a resultresult-
of

result-
ofof the loss .

Smelcer said the shareholdersshareholders-
feltfelt "TheyThey" had a lot of comcorn-corn.-

ments on the operation of thethe-
Ahtna

the-
AhtnaAhtna Lodge and the construc-construcconstruc-
tion

construc-
tion

--
tion subsidiary . We are commit-commitcommit-
ted

commit-
ted

-

ted to work together with thethe-
village

the-
villagevillage and the region to solvesolve-

our
solve-

ourour problems . " Seven of Ahtna'sAhtnasAhtna's-
village

Ahtna's-
village

'
village corporations have mergedmerged-
with

merged-
withwith the regional corporation .

The corporation has 179,000179000179,000-
outstanding

179,000-
outstanding

,
outstanding shares which reprerepre-reprerepre-
sents

-.
sents the total number ofof-
shares

of-
sharesshares that can be used to vote

with . Nearly half of the sharesshares-
were

shares-
werewere represented at the meeting .

A total of 76,87676876, shares werewere-

represented
were-

representedrepresented at the meeting .

The corporation'scorporations' guestguest-
speaker

guest-
speakerspeaker was Community andand-
Regional

and-
RegionalRegional Affairs CommissionerCommissioner-
Emil

Commissioner-
EmilEmil Notti.. He commended thethe-
corporation's

the-
corporation'scorporation'scorporations' success .

There are 1,0741074, shareholdersshareholders-
enrolled

shareholders-
enrolledenrolled in the Copper CenterCenter-
based

Center-
basedbased corporation .


