
Indian housinghpusing loloan programprogram-
set

program-
setset to contcontinuecontiiue!

-
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The new era in homeownership fifi-

nancing

fi-

nancing

fi-fi¬-
nancing forCor Native American families isis-

continuing

is-

continuingcontinuing with the Section 184 IndianIndian-

Housing

Indian-

HousingHousing Loan Guarantee Program ., Dur-

ing

Dur-

ing
DurDur-¬-

ing 1995 , 477 Section 184 loans were pro-

cessed
pro-

cessed
propro-¬-

cessed nationally . Here in Alaska , 23 loansloans-

have

loans-

havehave been processed with 70 percent ofof-

the

of-

thethe loans outside of Anchorage in thethe-

communities'bf

the-

conlmirnitles'bfcommunities'bfcommunitiesbfconlmirnitles'bfconlmirnitlesbfcommunities ''bfbf Kotzebue';'Kotzebue'KetchikanKotzebueKetchikan; ''KefchlkanKefchlkanKetchikan ,

Nome , St . George Island , Bethel ,

Metlakatla and Craig. Eight different banksbanks-

and

banks-

andand mortgage ' <:companiesompanies are participat-

ing

participat-

ing
participatparticipat-¬-

ing in the program , with additional lend-

ers

lend-

ers
lendlend-¬-

ers expressing interest..

Initially there were questions sursur-

rounding

sur-

rounding
sur-sur¬-

rounding the program'sprogramsprogram'sprogramsprogram's'limitationprogramslimitation' '
limitation to trust

-
lands ; however , with authority given toto-

include

to-

includeinclude fee simple lands in Alaska , inter-

est

inter-

est
interinter-¬-

est by lenderslender and Native American fami-

lies

fami-

lies
famifami-¬-

lies has escalated .

The Section 184 Loan Guarantee Pro-

gram
Pro-

gram
ProPro-¬-

gramgram is a new and innovative housinghousing-

program

housing-

programprogram to enable Native American fami-

lies

fami-

lies
famifami-¬-

lies and Indian Housing Authoritiesuthorities toto-

gain

to-

gaingain accessaccessaccess'toaccessto' to ssourcesourceurce ofoC private financingfmancing .

Under the Section 184 program , the U.SUS., .

Department of HUDBUD will guarantee up toto-

100afthe100100"gfthe100gfthe100afthe%",tthe home loan,madernade by a privateprivate-

lender
private-

lenderlender , thereby assuring lenders that theirtheir-

investment

their-

investmentinvestment will be repaid in the event ofof-

default

of-

defaultdefault , as a result , they are more willingwilling-

toto make a loan . Homebuyers are requiredrequired-

toto have satisfactorysatisfactorycreditcredit , cash to clclose-

the

closesese-

thethe loan , and ,income sufficient to makemake-

monthly

make-

monthlymonthly mortgage payments .

There is still a tremendous need forfor-

new

for-

newnew construction in rural Alaska " ,. statesstates-

Marlin

states-

MarlinMarlin Knight ,. Administrator , AlaskaA1aska'Of-

fice

Alaska'-
OfI

Alaska'Of-

rce

A1aska'Of-A1aska'OfA1askaOfAlaska'Of-Alaska'OfAlaskaOf''OfOf¬-

Ificerce of Native American Programs ,
""there-

fore

"there-

fore
"therethere"there-¬-

fore , a decision was made to develop anan-

Alaska

an-

AlaskaAlaska Supplement intended to provideprovide-

guidance

provide-

guidanceguidance and clarification on process forfor-

new

for-

newnew construction . It is our hope that thisthis-

program

this-

programprogram will be the genesis ofofnewnew hous-

ing

hous-

ing

houshous-¬-

ing construction in ruralruralcommunitiescommunitiescommunities-
across

communities-
acrossacross Alaska .

". Once the draftdraftsupplementsupplementsupplement-

isis finalized , copies will ,Jbebe provided toto-

lenders

to-

lenderslenders and interested participants .,


