ARCO will
by $1 billion

LOS ANGELES, Calif., February
12 — Atlantic Richfield Cn_mpun}r an-

cut

nounced that capital for ad-
ditions to fixed assets will be reduced
in 1986 from a level of $3

billion to $2 billion.
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vide $1,350 million for e:plutmnn
and production
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Lodwrick M. Cook, ARCO chair-
man and chief executive officer, said,
“‘Given the uncertainties of the exter-
nal environment for oil prices, these
actions will rve our operating |nd
financial flexibility. We will

resumption of higher spending pm-

grams in these areas to the emergence
of firmer oil prices."’




