
ARCO will out 1986 8spending0andingnding
by 1 billion

LOS AANGELESNGELES calif february
12 klinatlantictic richfield company iiian
nounanouncbouncednounceded that capital slspendingending for ad-
ditions to fixed assets will bejeducedbelvd6ced
in 9861986 from a budgeted ivifoflevel of 3
billion to 2 billion

the revised 1986 budget will pro-
vide 1350 million for exploration
and production capitol expenditures

Sspendingriding for alaska will be 500
milmillioniron this will provide funds at the
original budget levels for all major
fadlkievr6giamsfacilities programs related to the
sadlcrochitsadlerochit kuparuk and Itslisbumeitsburneburne

formations oiioq iai4the nornorthth slope
lower 48 expenditures will be ipap-

proximately 500 million inteinterna-
tional

ma
spending vvwill111 be at ththee 350

million levelleyel
lodwrickloddrickLodwrick M cook ARCO chair-

man and chief executive officerofficcryofficcry said
given the uncertaintiesuncertaintiduncertaintid of the exter-

nal environment for oilpricesoil prices these
actions will preserve our operating and
financial flexibility we will pace the
resumption ofhigherof

i
higher spendspendinging pro-

grams in these aareasdeasioreasioto the emergence
of firmer oilbil prices


