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Egan said recently the state'sstatesstatestate's'-
rating

'$
'ratingrating' for general obligationobligation-

s

obligation-
bondss} bonds has won an "eXtraordieXtraordi" *{,
nary" upgrading of two steps ,
to an AMA,1A1Al, rating , by Moody'sMoodysMoody'ss's-

Investor
'

.

Investor Service Inc .. The improved rating , whichwhich-
wm

which-
willwillwm mean substantial savings inQQ-

interest
in-

interestinterest paid by thehe state on0000-

bond
on-

bondbond issues , followsollows a recenirecent

visit to Alaska by Moody'sMoodys' offi-offioffi-

dais
offi-

cials
offi-

cials
-

, daiscials jnvitedlovitedinvited to tour the state byby-

Governor
by-

GovernorGovernor EganEg lO .

Moody'sMoodys'' is a leading bond-bondbond-

rating
bond-

rating
bond-

rating
-

rating firm for issues offered byby-

states
by-

statesstatesstatesstatesandand other entitiesentitjesentitles acrossacross-
the

across-
thethe nation ,.

"II" am informed that a double-doubledouble-
step

double-
step

double-
step

-

step upgrading such as the oneone-

Alaska
one-

AlaskaAlaska achieved isisJeryvery\JeryJery\ unusual ,"
Egan said , "andand" I am of coursecourse-
highly

course-
highlyhighly pleased . ThjsThJThis$ reflectsreflects.-

3

reflects-
3

reflects.3-
continuing

. aa-

continuingcontinuing and increasing recogrecogreco'g-reco'greco'g-

nit'ion '¬.-

nitionnit'ion' pfof Alaska'sAlaskas' progress andand-

confidence
and-

confidenceconfidence by investorsinvesto
.
s in itsits-

great
its-

greatgreat future ." ]

State ofo (, Alaska general obliobli-obli-
gation

obli-
gation

¬-

gation bonds formerly carried aa-

'BaaI
a-

Baai'Baa-1'BaaBaa1'Baa-IIBaa-i' - rating . The upgraded ratingrating-
of

rating-
ofof A-lAlA-II- bringsbrfugs Alaska'sAlaskas' bonds intointo-
line

into-
lineline with , those of PennsylvaniaPenn ylvania ,

Louisiana , Alabama aridaandd West

,

J

.

VirginiaVirgir ia , for examplexample .

Egan credited the manner inin-

whicl1

in-

whichwhichwhicl1, Alaska'sAlaskas' : development ofof-

its
of-

itsits petroleumptitroleum resourcesresources is beingbeing-

carri
being-

carriedcarriedcarricarriedcarriedoutddoutout , and the revenuesrevenues-
whicl

revenues-
whicljwhicfwhiclwhicljwhicljwill)) will accrue to the state asas-

a
as-

aa resultresylt , as a major factor in thethe-

upgnded
the-

upgrupgradedupgndedupgr (ded Moody'sMoodys' rating'rating' .

"ThisThis" action by Moody's1Moodys1Moody1sMoody'sMoodys' ' isis-

all
is-

allall the morem extraordinaryreextraordinary in thatthat-
it

that-
itit was taken just prior to a statestate-
bond.sale

state-
bondsalebond-salebondsalebond.salebondsale-. scheduled for SeptemSeptem-Septem-
ber

Septem-
ber

¬-

ber 1111 ," he said ... "II" 1 am informedinformed-
that

informed-
thatthat it is mostmost' unusual for aa. bondbond-
rating

bond-
ratingrating to be upgradedupgtaded for an alal-alal-

ready
al-

ready
¬-

ready planned sale of bonds . "
Egan said the improved ratingrating-

could
rating-

couldcould mean savings in interestinterest-
paid

interest-
paidpaid by thethestatestatestateJ'of"ofofJ'ofJof"' probably
$11$ 1/212/ millionmilUonmilion) to $22$ million ,

for example , over the life of a
$3030$ million bond issue .""


