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Prizes must be reported
By Pat Von GemmlngenGemmlnaenCemmingen ,, CPA-

Winning

CPA .

boKtopiontestWinning a lottery (orlr a boxtop-
Contest

boxtopboKtop
:Contestiontest oncan be exhilaratingemilaratlng , but-
when

butbut-
whenwhen It cdmeiCOmes timetUnetitne to pay the-
piper

thothetho-
piperpiper the thrill may be gone . If-

you
IfIf-

youyou win the Nenana Ice Pool , for-

Instance
forfor-

nstanceInstance!nstance , the IRS will be notified-
but

notified-
but

notified
but you will at least have cash in-

your
In-

your
In

yournothingIshands .. Even though nothing
is withheld ,, you can stillstili sock part-

of
partpart-

ofof it away for taxtaK limetime ..

If you win a non-cashnoncash-- prize ,
however ,, you may have to pay-

taxel
paypay-

taKetaKetaxeltaxeataxelonon the cash value of the

prize ., That can stillstili be a bargainbarsaln ,

and you can deduct gamblinggambllns ,\

lossetlosses up tQ the amount of inethethe-

prize
the-

prizeprize ,. but winning a free-
automobile

free-
automobile

free
automobile or an expensive trip-

can
triptrip-

cancan require comingcominS up with a-

lump
aa-

lumplump (ofIf cash for thetho JRSIRS ,*, The-

next
TheThoTho-

nextnext time your youngster enters-
one

entersenters-

lne(onelne of those cereal box top concon-

tests
con-

tests
con-con¬-

tests you mightmlsht want to-

guesstimate
to-

guesstimate
to

guesstimate how much it would-

cost
wouldwould-

II\ cost you if the... child won .,
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