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7aft1 Men askedsked
washington in a letter to

the comptroller general signed
by senator george mcgovern
chairman of the subcommittee
on indian affairs and senator
mike gravel subcommittee mem-
ber the general accounting off-
ice was requested to conduct a
comprehensive review and audit
of the practices and procedures
of the department of the interior
in the managing of indian settle-
ment funds awarded in court
judgments

senator gravel had called for
such a review in the course of
hearings on two bills so2628s2628
and s2650 concerning the dis-
position of funds awarded the
tlingit and haida indians of alas-
ka two years agooago

senator gravels bill would set

new precedent by allowing the
tribe to expend and invest its
STS75 million judgment free of su-
pervisionpervision by the department of
the interior interior presently

oversees some 320 million in
tribal monies

A major question posed in the
letter was given the present
fact of government involvement
in indian settlements after the
awards are made how capable is
interior in performing the role of
investment counselor and finan-
cial manager

it is expected that issues to be
examined will include the appro-
priateness of the location and
staffing of the BIA financial man-
agement activity at albuquerque
new mexico the adequacy of
procedures employed by BIA in

placing the funds with the bank-
ing comcommunitymunftj the relation of
BIA to theindian tribes and their
legal counsel with respect to the
role played by each in investment
decisionsanddecisionsdecisionsandand the thtimelinessi neliness with
which the agency acts in carrying
out these mutual taskstacks

t1I disagree fundamentally
with the absurd idea that no in

dianthan settlement should be man-
aged by thedie recipients without
interior holding the veto power
senator gravel said but if in-
terior is going to have the respon-
sibilitysibility it should handle themothe mo-
nies as professionallyasprofessionay and with as
great jreturns as would a private
investment manager we must see
to this


