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Commentson
endorsements

Tundra Times
516 Second Avenue
Fairbanks, Alaska
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Dear Editor,

Your invitation for comments
on whether the Tundra Times
should get mixed up in the poli-
tics of regional corporations’
elections compels me to state
publicly that there is a great
need for you to do so.

First, these corporations are
really quasi public ones. Their
85,000 members are such a
broad base of the Alaska com-
munity that they are like the
State itself or a large Borough
or a large city. It is a news-
paper’s obligation to concemn it-
self with public affairs and thus
to show leadership in the affairs
of the Regional Corporations.

When the Omnibus Amend-
ment Bill to ANCSA was passed
and signed into law by President
Ford on January 2, 1976, one of
its provisions exempted the Alas-
ka Native corporations from
obeying the Federal Securities
Laws.  While the legislative
history of how that section got
in the new law is silent, [ believe
that it was supported by the
management groups of every one
of the Alaska regional corpora-
tions. This is so for a very sim-
ple reason. One of the provis-
ions of the Federal Securities
Laws is that a dissident candi-
date can make a demand on a
corporation for an equal budget,
equal to what management
spends on proxy gathering.

In Sealaska’s case, Byron
Mallott, chairman of the Cor-
poration, stated publicly that
management had ted $25,
000.00 for the 1977 election.
This money is used to send
board members from Anchorage
to San Diego. Management
prints and mails propaganda for
its own reelection. It rents
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ness of these initial boards.

A dissident also has a disad-
vantage in leaming what the
facts are within the manage-
ment problems, A dissident
therefore has a disadvantage in
pointing out mistakes that man-
agement has made. In Sealaska’s
case, management has ruled that
the stockholders’ right of in-
spection of records provided by
Alaska law can be exercised only
at corporate headquarters, only
with a mng:ment observer
present and the only copyir
permitted is in longhand. Xer-
oxing is forbidden.

The need for constructive
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