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1'tt "*µDeadlineseadhes for prioritypriQ.ritypriQrity. considerationconsideratioconsiderationarearearare*, asaS folloWsfollows
t

::
I

. ,; '"April 17I 7 Renewals (received aa loan during'during' the ,

.1977-78197778- school year ) .

May I1 Students other than entering freshmanfreshmanfreshman-
oror first yearyear'gryeargr'graduatesduaf whowho'didwhodid' did hotnhott' ire-ireire-

ceive
reie-;= .

ceiveceive'aceivea'aa'a loanl an duringduriii thethe 119,77-.181977.1819,771977.181819,77-,78,7878,<J77i78|,
.

.--., s"schoolschool"'school:1i1i: ol
'

yearye .

May 15 Entering freshmanfreshman (firstflISt year at-atateata-. aa-

postsecond
a-

postsecondarypostsecondpostsecondaryIy institution ) .

June 5 First year graduates who did notnot-
receive

not-
receivereceive a loan during the 1977-78197778197778-
school

197778-
school

-
school year .

Applicants who fail to meet the deadline of theirtheir-
category

their-
categorycategory will not receive priority consideration .

Applications received after June 5 , 1978 , will bebe-
processed

be-
processed

i

processed in order by date of receipt and only as timetime-
pennits

time-
permitspermitspennits . ,

Applications are nbtnotn t considered received unless theythey-
are

they-
areare complete . The date the complete application isis-

received
is-

receivedreceived is the date honored for priority purposes .

1\11i'il;'\ "',i'il\i'iliil'\-

H "HasHas""" a petroleumelroleum drilling venturevenlure ever fallenfallen-
Ihrough

fallen-
throughthroughIhrough because of0' the taxlax climate in Alaska ?"

Some of our readers have raisedraised-
that

raised-
thatthat questionquesbon SoSowewe interviewedinterviewedanan indepenmdepenindepen-indepen-

dent
¬.-

dent oilo company , SimaskoSimaslto ProductionProduction-
Company

Production-
CompanyCompany (SIMPCO ))., that was fannedformed herehere-

and
here-

andand has beenbeenoperatingoperating in Alaska a longlong-

bIne

long-

timetamebInetime - sinceSlOOe November 1963 . Don SimaskoSunasIcoSunasIco-

and
Simasko-

andand Bill Stewart related the disappointingdisappointing-
expenences

disappointing-
experiencesexperiencesexpenences the company has had in tryingtrying-
toto get outside companies to form jointjoint-

ventures
joint-

venturesventures for exploration in Alaska . They alsoaOOaOO-

spolce

also-

spokespokespolce about the many companies that havehave-

reduced
have-

reducedreduced or pulled their exploration staffsstalfsstalfs-

out
staffs-

outout of Alaska .,

BillB1U Stewart spoke ofofODeofoneonODeone* particularpart1cuIar:part1cuIar-
proJKt

particular-
prol.ctprefectproJKtprol.ctprolct. that 111fen* through afterafterlDONmarmore* thanthan-
two

than-
twotwo yeanyears of expenseexpeDM andancIeHorttefforteffortt'TheefforttTheeffortt'The-
people

! "TheThe'The'The-

people

"'
people had a serious interest in the projectproject-

They
project-

TheyThey liked us ; they liked the geology ; theythey-

hked
they-

hkedlikedhked the concept ; they thought it wouldwould-

work
would-

workwork ; they thought itt Would be competitivecompeblive .

But theytheywerewere afraid to get into AlaskaAlaska-

because
Alaska-

becausebecause of the honorhorror starletstoriesstorl. they'vetheyve' beenbeen-

hearing
been-

hearinghearing ... ."
.

WhatWhcd keptbpt thesethe" companiescompcm1: . awayaway-
from

away-
fromfrom AlaskaAlaaJar?? Don Simasko provided somesome-

examples
some-

examplesexamples : "WithWith'With'Withonly"'" only three exceptions ,

eacheachofof the Legislatures since statehoodstatehood-
changed

statehood-
changedchanged operating or tatax* rulesroles applyingapplying-
toto the oil industry ., But the problem is notnot-

simply
not-

simplysimply instability ., Taxes here are reallyreall-
yhighthe

reall-
yhighthehighhigh-thehighthe-the highest In the nation .,

"

What makesmakemak. the tax laws so110 highhigh??
Stewart stated : "WellWell"" , the State governmentgovernment-
Isis actually basing Its tax policy on the ecoeco-eco-

nomics
¬.-

nomics of the Prudhoe Bay discoverydiscovery , as ifif-

ititil were an overageoyerageaverage Alaskan discoverychscovery

Yet since the middle of 19681968 , when thethe-

Prudhoe
the-

PrudhoePrudhoe Bay discovery was announced ,

only 1118118exploratory1 8 exploratory wellswel1s have been drilledcIn1leddulledcIn1le-
dhere

dulled-
herehere (as opposed to the thousandsthoUllds$ drilleddnlIeddnlIed-
In

drilled-

inin the rest of the U.SUS. . ) , andandmostmost ofofususus-

reahze
us-

realizerealizereahze that , in all likelihoodlikehhoodlikel hood , there will notDOtDO-
tbe

not-
bebe anothercmother PrudhoePruhoe BoyBay. But there shouldshooklshookl-
be

should-
bebe more drilling to find the more moderate-moderatemoderate-
sized

moderate-
sized

moderate-
sized

--

sized fields that do exist in AlaskaAlaslca .,
"

RowHow manyIDCIIIJ' discoveries oreareareaneededdeddedt-o
needed-

toto replace the State'sStatesStateState.1DcomState1Dcom's. Income. from&omom&om-

Prudhoe
from-

Prudhoe
&

Prudhoe BayBay?? Sunasko'sSunaskosSunasw'sSunasws' response : "IfIf" thethe-
oil

the-
oiloil industry is to10 replace the income thethe-

State
the-

StateproductionfromState of Alaska will enjoy from production
from the Prudhoe Bay Oil Field prior to thethe-
bme

the-
timetimebme it runs outoutI, it\II\ will have to discoverchscover 4040-
Swanson

40-
SwansonSwanson River sizedsizedoiloil fields in the next 2020-
years

20-
yearsyears . (Swanson River contains 250 millionmillion-
baJTels

million-
barrelsbarrelsbaJTels as comparedcomparedwithwith Prudhoe'sPrudhoesPrudhoe'ss' 11010-

billion
10-

billion
0

billion
,

barrelsbaJTels .
.)) ThatThatThatmeansmeans threethreesuchsuch dis-disdJsdis-

coveries
dis-

coveries
-. '.

*"coveriescovenes each year .,

HowBow manymaDY exploratoryexploratorr wellswenwells-
should

.
shouldmould be drilledclrWed If wew. are to findf1.dd. that '.

oiloUdrillinghundredsarillmghundreds? StmaskoSImskoSimasko: "TheThe'The'"" indus&yindusyincIuI'ryIryindustry'& should beb drillingarillmg
hundreds of exploratory wells per year onon-

State
on-

StateState of Alaska lands in order to replace ththethe-
production

the-
productionproduction from Prudhoe Bay when itII runsruns-
out

runs-
outout.. Yet in 11977977 ,. only 27 exploratory wellsweDsweD-
swere

wells-
werewere drilled in Alaska , and1d& productionproducllon fromfrom-
the

from-
thethe main Prudhoe pool willwillstartstart to decline inin-

seven
in-

sevenseven years or so . ...
"

Do you know of companiescompcm1. thatthat-
haft

that-
hayharehafthay."

actuallyal1yact left ,AladaarAlaskaAlaaJar??? Stewart : 'YesYes"Yes'"' ,.

AlthoughAlthoughaa lot ofofcomcompaniesofcompaniescompaniescom es still havehave-

Interest
have-

interestinterest in the potentialpotenia1! off Alaska , manymanyhaTemany'have'haTe'havehavehare closed down their officesOWCH hereher *

andcmcI reducedreducedoror< eliminatede1ImIDated their AlaskaAlaska-
.xploratloD

Alaska-
explorationexploration.xploratloDxploratloD. staffsItaffll altogetheraltogether-altogether-

WhaJ
.,"-

WhoWhaJWhat) about the companiescompcm1 .whowho-
ItClJ'ed

who-
stayedstayedItClJ'edItClJed' ? SimaskoSlmaslto : "OfOf" those that havehave-
stayed

have-
stayedstayed ,. many have reduced their explorationexploration-
staffs

exploration-
staffsconsiderablystaffsstaffs'considerablystaffs-considerablystaffsconsiderably'considerablyconsiderably'- . ...

".

bIfs.Don SimaskoSlmcko concernedcoacemed:? "YouYou'You"You-

bet
"'"'You-

bet 'bet I'mIm'' concerned . The legacy whichwhichwewewe-
leave

we-
leaveleave our children and grandchildren willwil-
ldepend

wil-
ldependdepend upon whether our StateStale legislatorsg\slatorsgslatorsllegislators-

and
gslators-

and \and our StateSlate administrators act not only toto-

PJOtect

to-

protectprotectPJOtect; the scenic wonders of Alaska butbut-

also
.

also to provide a viable economic base forfor-

those
for-

thosethose children.."

bIs. BillBIIt StewartStflrarl concernedcoacemed:? "VeryVeryMVery"
... .

I live here .,
"

AreAn you concernedconcerMd:? WriteWrile for ourour-
booklet

our-
bookletbooklet ,. "WhatWhat" Alaskans Should KnowKnow-

About
Know-

AboutAbout Jobs , ResourcesResources.andResourcesandand. Government ..
"

Alaska'sAlaskasAlaslca'sAlaslcas' future is up to eacheachofofofusus .

It'sIts' up to youyou . .
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Development
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