
; Attorney General
,

Gorsuchrsuch WarnsWWffi .
.

Buy .,
,,
Silver CarefullyCarefllly)

1\11Attorney
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Attorney General Norman C .

Gorsuch warns consumers whowho-

are
who-

are
:

are
.-
contemplating

c-

ontemplating.,
contemplating ., purchasingpurchasing-

silver
! '.

silversilver bullion to exercise precau-precauprecau-
tion

precau-
tion

precau-
tion

-

., tion in dealing 'with1with1'wHirwHir'withwith'wHiroutof'withoutof' out-of-outofout-ofoutofstate-- - statestate-
companies

state-
compmies

state-
companiescompaniescompmies; who supply silver bul-bulbul-

lion
bul-

lion
-.

, lion ,. i,i-

Gorsuch

'

Gorsuch said that while mostmost-
agents

most-
agentsagents or dealers in silver bullionbullion-
bars

bullion-
barsbars andandcoinscoins from legitimate .

and substantial companies , stillstill-

others
still-

othersothers have run , into difficultiesdiffic lHes .

There is alsoals aaproblema problem , GorGor-Gor-

such
Gor-

such
¬-

such said , if silversilve ( bullion is purpur-pur-
chased

pur-
chased

¬-

chased directly by mail order .
The Consumer ProtectProtectionion SecSec-Sec-

tion
Sec-

tion
¬-

tion has noted in a few casescases-

that
cases-

thatthat thelhe companiescompanicompaniesI! whdwho werewer " toto-

supply
to-

supplysupply silver bullion have gone
bankruptgonebankruptcausing numerous lossloss-loss-

es
¬.-

es to AlaskanAlask J1 consumers .

According to Gorsuch , thethe-

usual
the-

usualusualusualconsumerconsumer purchase ofofsiJverofsilverofsiJver-
bullion

ofsilver-
bullion

silver
bullion is through a.ag. local agent ,

,. who then ordersorder $ thet\1et1e\ silver bulb l-ll-
lion

¬-.

lion from an out-of-stateoutofstateout-oJ.stateoutoJ.stateoJ.stateoJstate- -. distridistri-distridisthi-disthidistri-
butor

disth-
ibutor

¬-

butor corporation who in turnturnturn-
gets

turnturn-
gets

,
'

gets the silver bullion from 'aa'a-

fabricator
aIiI-

ifabricatorfabricator . ',
ii-

BecauseBecause of the highly compecompe-compe-
titive

compe-
titive

¬-

titive nature of the business , inin-

many
in-

manymany instances the agents or thethe-

out.ofstate
the-

outofstateout-of-stateoutofstateout.of-stateout.ofstateout.ofoutof-. -- distributor will notnotlnotenotl-

want
note-

want
)

want to reveal his sources of silsil-silsil-

ver
sil-

ver
¬-

ver bullion which , according toto-

Gorsuch
to-

GorsuchGorsuch , adds to the confusion .

Gorsuch also noted that inin-

many
in-

manymany cases the resident AlaskanAlaskan-
agent

Alaskan-
agentagent or dealer in silver bullionbullion-
may

bullion-
maymay not be aware of problemsproblems-
with

problems-
withwith the out-of-stateoutofstate- - suppliersupplier-
until

supplier-
untiluntil shipments begin to fall offoff-
andandndndordersandordersorders are severely backlog-backlogbacklog-
ged

backlog-
ged

-.

ged .

This is the case with one comcom-com-
pany

¬.-

pany that has now declareddeclared-
bankruptcy

declared-
bankruptcybankruptcy claiming a loss ofof-

approximately
of-

approximatelyapproximately $400,000400000$ , nationnation-nation-
wide

nation-
wide

¬-

wide .

The problem with silver bulbul-bul-

lion
¬.-

lion , Gorsuch said , is that it isis-

usually
is-

usuallyusually a cash transaction , i.eieLe.. ., thethe-

local
the-

locallocal agent obtains cash from thethe-

consumer
the-

consumerconsumer which is then transmittransmit-transmit-
ted

transmit-
ted

¬-

ted to the out-of-stateoutofstate-- - corporacorpora-corpora-
tion

corpora-
tion

¬-

tion in return for the silversilvCT .
-- -

Since silver is on an openopen-
market

open-
marketmarket , the sum can vary fromfrom-
day

from-
dayday to day . It is interesting toto-

note
to-

notenote , Gorsuch said , that thethe-

rapidly
the-

rapidlyrapidly changing price of silversilver-

can
silver-

cancorporationcan result in a suppliers ppl ! r corporacorpora-¬-

tion either losing or gaininggaining-
money'- money

m- oney'- money
m- oneygaining'money'money , depending upon the datedate-
of

date-
ofof delivery and the price of silversilver-

at
silver-

atat that time . .
.

, In other words , GorsuchGorsuch saids id ,
if the price of silversiWrsiWsilv'prsilvpr' r goes up andand-

the
and-

thethe delivery date fsisi's' delayed , thisthis-

will
this-

willwill cost tfietthee out-ooutooutostateout.ot-stateout.otstateout.otoutotstateoutotstateout-otoutot-. -statestate- suppliersupplier-
additional

supplier-
additionaladditional moneymoneYi ; and the rereore-rereo-

verse
re-

verse
¬-

verse is also true . :;

Gorsuch warrjedwaroedwaroe1d consumersconsumers-
toto take precautions suchassuch , as :

1I . Have a formal contractcontract-

written
contract-

writtenwritten up with theth local'local' sellingselling-
agen

selling-
agentagentagen 1..

2 . Don'tDont' only acceptafceptacept a cashcash-

receipt
cash-

receiptreceipt which does not '. dedefinedefine-
the

finefine-

thethe relationship between youyou-
and

you-
andand that agentagen t..

3 . Get evidence as to the comcom-com-
pany

com-
pany

¬-

pany that is going to supply thethe-

silver
the-

silversilver bullion and find out whewhe-whe-

ther
whe-

ther
¬-

ther or not it is bonded or inin-inin-

sured
¬-.

sured ,.

Gorsuch further stated thatthat-
should

that-
shouldshould local agents promise dede-dede-

livery
¬.-

livery withinWit in a certain time pepe-pe¬-

riodriperiperiodd and that time period , is notnot-
met

not-
metmet , the Consumer ProtectionProtection-
Office

Protection-
OfficeOffice should be contacted .
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