
r1r1StateState general fund is active
"

11Money\
Money from Alaska'sAlaskas' General

: F-F-Fundund and two State RetIrement-
Systems

RetirementRetirement-
Systems

. ,
Systems has been active inm thethe-

mortgage. mortgage market during 1976-

and
1976

' . taret) and the mortgages purchasedpurchsed! are-

yielding
are

yielding excellent returns bothboth-
in, !
in10 dollars and social benefits

44-

to4k to Alaskans .,
IkIto "\ .

"WeWe are helptngAlaskanshelpmgAlaskamhelpingAlaskans getget-

i

get-

thei the1e financing they needneedatat aa-

J
a-

pnce
a-

priceJ pricepnce they can affordaffordwhilewhilewhile-

obtaining, obtaining a goodgoudgoodreturnreturn on thethe-

State's
the-

State'sState'sStates' money ,
" said Commis-

sioner
Commls-

Ioner
CommisCommls-CommlsCommis- ¬-

'\sioner\IonerIoner of Revenue Sterhng-
GaJlagher

SterlingSterhngSterling-
GallagherGallagherGaJlagher
GallagherTheGaJlagherThe

The Department has Invested-
over

investedinvested-
overover $$55 million in the Fairbanks-
Fiderly

FairbanksFarrbanksFarrbanks-
FlderlyFlderlyFiderly HousingItouslng Project built

by the Alaska State HousingHousing-
Authority

Housing-
AuthorityAuthority and has committed anan-

additionaJ
an-

additionaladditionaladditionaJ $$66 millionmiIlion to bqild-
a

build-
a

buildbqild
a like facility in1m Anchorage . ItIt-

has
It-

hashas also investedmvested $$22 million inin-

the
in-

thethe Fairbanks Community Hosp-

Ital
Ilosp-

ital
HospHosp-Ilosp-Ilosp¬-

italItaladditionaddition .

The Department also pur-

chased
purpur-pur-

chased
¬-

chased more than $$4545 million-
In

million
in veterans loans , small busi-

ness
busi-

ness
busibusi-¬-

ness loans ,. and tourism loans-
from

loansloans-
fromfrom the Department ofof-

Commerce
of-

CommerceCommerce and Economic Dev-

elopment
DevDev-Dev-

elopment
¬-

elopment..

The State Teachers ' andand-

Public
and-

PublicPublic :-EmployeesI-mployeesImployees, ' RetirementRetirement-
Systems

Retirement-
SystemsSystems investedIOvested over $$3636jt6 mil-

lion
mil-

lton
milmil-¬-

lionlton last year inmto mortgages

yielding from 9.595. % to 11I1 % .

They also are investininvesting S$$1-

million
SI$11II-

millionmillion in the Fairbanks hos-

pital
hoshos-¬.-

pital addition .

""TheThe retirement systems pur-

chase
pur-

chase
purpur-¬-

chase mortgages not only forfor-

the
for-

thethe high yeUdyeild available butbut-

aJso
but-

alsoalsoaJso to help Alaskans obtainobtain-
loans

obtain-
loansloans that might not otherwiseotherwise-
bebe made because the Federal-
National

FederalFederal-
NationalNational Mortgage AssociationAssociation-
FNMA

Association-
FNMA(FNMA ) has a limit of $$87,50087500$87,500-

on
,

on individual mortgages .
" said-

Gallagher
saidsaid-

GallagherGallagher .


