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First Federal Savings
Loan Assoctation ot
will be observing 1ty [3th vear
of service to the airhanks
community with a gala Anniver-
sary Party dunng  the entire
month ot July

Walter Sczudlo. president of
First - Federal  Savings, un-
nounced plans tor the anniver-
Sary party this  weelr and
extended an open mvitation to
all area residents to participate

Highlight ot the month-lony
velebration will be the  an
nouncement ot the srand door
prize winner on July 310 The
winner will receve o 1973 Vegy
Hatchback — 1rom  Tip Top
Cheviolet, valued gr S3.287 .45
Second door prize s an el
place setting ot tine china

Also Heatared  during the
anniversary - celebration will be

continuation of the assdciation’s
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sumuliated dimmond program tor

depositors, numerous free gifts

for depositors. and an Open
House scheduled tor Saturday
July 14

First Federal Savings st
opened ats doors i OSSN e a
small log cabin at 209 Lacey
Street. Tt was the fist savings
and Loan association i interior
Alaska.

In only o vears it had out-
vrown those ongmal quarters,
and moved 10 remodeled
modern space at 300 Second
Avenue, currently the branch

oftice location ot the assaciation

Just seven vears atter opening
tor the first time
Fairbanks, First Federal opened

iy doors

its - mam - oftice location at
Cushman and Gaftney.

The assoctation’s lirst busi-
ness day  was July 20 1938,

opening with nital capital and
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1st Federal Savmgs and Loan Here to Observe 15th h Year

assets of approximately $273
00

First Federal has increased
ity carmnmgs pad 1o depositans
nearly 200-fold i the past 15
vears Farnmes pad to de-
positors earned more than one
million dollars e nterest
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carninges!

Farst
wholhy
poration
tederal

Federal absa hay
awned  subsidiny con

eatablished undet
regulations to operate

1 I SCEV I il V ratiod
honown as Bost Aaska l
Corporation 1
VANICIy ol serviees o
housimg and real st
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