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developmentdevelopmet.. They claimedclaimed-
also

claimed-
alsoalso that not enough of thethe-

proceeds
the-

proceedsproceeds of corporationcorporation-
activities

corporation-
activitiesactivities are filtering downdown-

to
down-

toto the villages .

However , as outlined inin-

Ilopson's
in-

Iiopson'sMopson'sMopsonsIlopson'sIlopsonsIiopson'sIiopsons' opening remarks ,

last year'syears' corporate actiacti-acti-

VI

acti-

vities

¬-

vitiesVI ties have resulted in majormajor-

profits
major-

profitsprofits to the corporationcorporation-
andandandItsits shareholders .

Earningslarnings per share lastlast-

year
last-

yearyear increased to $5.105.10510$ . aa-

sharesharehare , up from the $3.663.66366$3.66-

per
$3.66-

per

$ .

per share paid the year bebe-bebe-

fore

be-

fore

¬-

fore . Corporate profits were
$1.91.919$ . million last year andand-

m
and-

arearem, projected to reach asas-

high
as-

highhigh as $1010$ million dollarsdollars-

dUring
dollars-

duringduring the current fiscalfiscal-

yedr

fiscal-

yearyearyedr , HopsonIlopson reported .

llopsonIlopsonHopson said a recentrecen t concon-con-

tract
con-

tract

¬-

tract with Shell Oil011 ComCom-Com-

pany
Com-

pany

¬-

pany for ad lease of uptip toto-

II1 3 million acresdcre shouldhouldshould-

bring
hould-

bringbring $1313$ million to corcor-cor-

poratIOn
cor-

poration
¬-

poration cofferscorfe in11! thethel-

Ol11l11g

the-

i.oniingcominglOl11l11gi.oniingioniing. year and helie pointpOl1t-pOl1tpoint-pOl1t-

ed
point-

ed
! ¬-

ededoutout that SKW IskimoskIl1l0SskiniosIskinios ,

Inc . , one olof the corporatecorporate-
subsidiariessubsidiariesub ldJne,( whichwhllh builtInlIlt thethe-

new, new corporatecorporlte, headquartersheddquartcrsheddquartcr-
swa

headquarters-
waswaswa . praisedprmed, by a, I construcconstruc-construc-
tion

construc-
tion

¬-

tion maga/mcmagamc111.1g.l/llle1111g.lllle111.1g.l1111gllllemagaline. .// as, I havinghlvll1ghlvll1g-

budt
having-

built
,

builtbudt the besthestbe t buildingbuddmg inmm-

AII
in-

AlaskaAlaskaAII, "JJ" in111 lc)78lc78197R1978) The1l1efie sameal11esame-

subsidiarysubsidiary.ubsldliryubsldliry. , is, . buildingbuddll1g the

new Nuiqust school..

Another subsidiary , ArcArc-Arc-
tic

Arc-
tic

-¬

tic Slope Regional ConsCons-Cons-

truction
Cons-

truction
¬-

truction , Inc .
.'', is employingemploying-

more
employing-

moremore and more local resiresi-resi-

dents
resi-

dents
¬-

dents in its activities inin-

the
in-

thethe Naval Petroleum ., ReserReser-Reser-

ve

¬-

ve , and yet another subsisubsi-subsi-

diary
subsi-

diary

¬-

diary , Eskimos Oil FieldField-

Services
Field-

ServicesServices , Inc . , has 4444ememem-emem-

ployees
em-

ployees

¬-

ployees at Prudhoe Bay ,

HopsonIlopson said . Helie pointedpointed-
out

pointed-
outout also that the corporacorpora-corpora-
tion

corpora-
tion

¬-

tion last year finally won aa-

lengthy
a-

lengthylengthy legal battle with thethe-

Internal
the-

InternalInternal Revenue ServiceService-

which
Service-

whichwhich saved the corporation
$2020$ million .
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ASRCASK Treasurer Oliver LeavittLeavitt-
addresses

Leavitt-
addresses

Leavitt-
addressesaddresses crowdctowdcdowd .
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OilOilsuitsuit filedfiledSe-

veral

filedSe-

veralSeveralSeveraloiloil011 companiesCOll1lMlicS hiedtIedtiledtiled-

suit
!

suitUlt in111 Anchorage SuperiorSuperior-

Court
Superior-

CourtCourt lastIdSt week , challenging thatthat-

the

that-

thethe oil011 and gas corporate incomeIncome-
tax

income-
taxtax law , passed last year by thethe-

State
the-

StateState Legislature , was unconstiunconstl-unconstlunconsti-unconstlt-

uflOnal
unconsti-

tutional

¬-

tutionaltuflOnal The suitsuI! was pressedpressed-

hy
pressed-

bybyhy Atlantic Richfield , Arco PipePipe-Pipe-

line
Pipe-

line

¬-

line , SohioSohloSohro Natural ResourcesResources-
Company

Resources-
CompanyCompany and SohioSohlO PipelinePipeline-

Company
Pipeline-

CompanyCompany The companies statestate-

they
state-

theythey have been singledsingledoutoutout-

for
out-

ortorfor, or discriminatorydl ulmlnatory taxation

r . AFN ;wants.Wants.,antefederal;. {fedal(* 'control
I -

(Continued fromfroJD Page Three )

game resources on all
'

lands inin-

Alaska
in-

AlaskaAlaska . Although the AFN supsup-sup-

ports
¬.-

ports state management of fishfish-

and
fish-

andand game , it is its feeling nownow-

that
now-

thatthat federal oversightoversigl1t is necesneces-neces-

sary

¬.-

sary to ensure the reources areare-

managed
are-

managedmanaged in a way "whichwhich'Which"' benebene-bene-

fits

¬,-

fits those users directly affectaffect-affect-
ed

¬.-

ed .

"ItIt" is regrettable that thethe-

Legislature
the-

LegislatureLegislature would not enact lele-lele-

gislation

le-

gislation

¬-

gislation whichwhichwouldwould allow thisthis-

issue
this-

issueissue to be dealt withwithonon thethe-

state
the-

statestate level.. This leavesleave , us thethe-

only
the-

onlyonly option ofofrequestingrequesting legislegis-legis-

lation
legis-

lation

¬-

lation to deal with this criticalcritical-
issue

critical-
issueissue at the federal level " saidsaid-

Thompson

said-

ThompsonThompson .

In the early weeks of thisthis-

year's

this-

year'syear'syears' legislative sessionsessionRep, Jep-Jep-Rep-Rep.Rep-.RepJepr-

esentative
Repr-

esentative
-...Rep-

resentative

* -

resentative Terry Gardiner D-DD-

Ketchikan

D-

Ketchlkan

D-

Ketchikan

-

KetchikanKetchlkan , introduced a bill toto-

decentralize
to-

decentralizedecentralize the Department ofof-

Fish
of-

FishFishFishandand Game . AFN , along

with.with. other .Native-.Native., .NativeandNative -, andandnonnon *.' '

Native organizationsorganizatiorl , supportedsupported-
thisthissupportedthisbill . Gardiner'sGardinersGrdiner'sGardinerG rdiner'srdiners''s billbill providedrovfdedrovfded-
forfor regulatory powerspowpowersrs to ' be inin-inin-

vested
¬.-

-

vested in sevensev n regional fishfish-

and
fish-

andand gameame boardsbO rds : Regulations '

drafted by the regional boards '

would 'thenthen.then'. be subject to amendamend-amendamend-
ment

¬.-
ment or veto by-by-bya- a statewidestatewide-
master

statewide-
mastermaster board .

According to the AFN , Hal-HalHal-

ford's
Hal-

ford's
Hal-

ford's
-

ford'sfords' bill establishedestablishedregionalregionalregional-

councils
regional-

councilscouncils which have no realrea-

lauthority

rea-

lauthorityauthority . "TheyThey" would simsim-simsim-

ply
sim-

ply
¬-

ply assist the more than 5050-

local

50-

locallocal fish and game advisoryadvisory-
committees

advisory-
committeescommittees that already areare-

established
are-

establishedestablished ,
,"" Thompson pointpoint-point-

ed
point-

ed
¬-

ed out..

Thompson said that , essenessen-essen-

tially
essen-

tially

¬-

tially , Halford'sHalfords' bill leaves thethe-

current
the-

currentcurrent situation unchanged ,

with fishfishandand game managementmanagement-
leftleft at the status quo . "NowhereNowhere"Nowhere-
In

"

in the Halford bill is it required

I

that the statewide board mustmUst-

take
must-

taketake into serious considerationconslderconsideration-

the
tiontion-

thethe recommendations of thethe-

regional
the-

regionalregionalregionalcouncilscouncils ,,"" said Thomp-ThompThomp-

"In

Thomp-
son

-.
8'on8onson' .

"InIn" order for the whole concon-con-

cept
con-

cept
¬-

cept of1oof( regionalization to workwork-
and

work-
andand be successful , the locallocaladadad-adad-

visory
¬.-

visoryvlsory committees and regionalregional-
councils

regional-
councilscouncils must have a greatergreater-
say

greater-
saysay in the management of re-rere-

Sources
re-

sources
re-

sources
-

Sources within their areas ,"
Thompson said . Under GardinGardin-Gardin-
er's

Gardin-
er's

¬-

er'sers' bill ,. presidents of the rere-rere-

gional
re-

gional
¬-

gional councils would beb memmem-mem-

bers
mem-

bers
¬-

bers of the master board .

Thompson said the AFNAFN-

would
AFN-

wouldwould rather have no bill thanthan-

the
than-

thethe Halford bill because it doesdoes-

not
does-

notnot improve a system that "isis"is-

the
"is-

the

"
the root of dissatisfaction betbet-bet-

ween
bet-

ween
¬-

ween locallocalusersusers and the DeDe-DeDe-

partment
De-

partment
¬-

partment of Fish and Game . "

e Supreme court nixes
( Continued from Page One )

us NOW not 20 years fromfrom-

now
from-

nownow ,
" it continued .

The Supreme Court saidsaid-

that
said-

thatthat evidence presented atat-

the
at-

thethe trialtnalteal indicated that in

1977 Cook Inlet owned sursur-sur-

face
sur-

face
¬-

face rights to only 56 acresacres-

of
acres-

ofof land , and mineral rightsrights-

to
rights-

toto about 70007000acresacres , lessless-

than
less-

thanthan 1I per cent of what itIt-

would
it-

wouldwould eventually receivereceive-

under
receive-

underunder the Alaska NativeNatIve-

Claims
Native-

ClaimsClaims Settlement ( ANC-ANCANC-

SA
ANC-

SA
ANC-

SA

-

SA ) . TheTIle opinion quotedquoted-
findings

quoted-
findingsfindings of the trial courtcourt-
that

court-
thatthat liquidating all of CookCook-

Inlet's
Cook-

Inlet'sInlet'sInlets' present assets wouldwould-

produce
would-

produceproduce no more than $66$6-

million
$6-

million
$

million , and that the corcor-cor-

poration
cor-

poration
¬-

poration does not "havehave"have-

any
"have-

any

"

any present ability to disdis-disdis-

tribute
dis-

tribute
¬-

tribute big chunks of land ,

or thousands of dollarsdolars! , toto-

each
to-

eacheach of its shareholders . "
Although Native regionalregional-

corporations
regional-

corporationscorporations established unun-unun-

der
un-

der
¬-

der ANCSA are not subjectsubject-
toto the federal Securities andand-

Exchange
and-

ExchangeExchange Acts , the SupSup-Sup-

reme
Sup-

reme
¬-

reme Court said that federalfederal-

law
federal-

lawlaw was a useful guide inin-

determining
in-

determiningdetermining the principlesprinciples-
ofof law to be applied , sincesince-

itit is similar to the statestate-

law
state-

lawlaw which governs corporacorpora-corpora-
tions

corpora-
tions

¬-

tions not subject to the fefe-fefe-

derallaws
fe-

deral
¬-

deralderallawslaws .,

"AA" misrepresentation isis-

material
is-

materialmaterial if there is a subsub-sub-

stantial
sub-

stantial
¬-

stantial likelihood that aa-

reasonable
a-

reasonablereasonable shareholdershareholder-
would

shareholder-
wouldwould consider it importantimportant-
inin deciding how to vote , "

the court said . It is not nene-nene-

cessary
ne-

cessary
¬-

cessary to prove that one oror-

more
or-

moremore shareholders actuallyactuall-
yykre

actually-
yvkreykreyvkre;,$fere influenced by false oror-

misleading
or-

misleadingmisleading statements .

"ThereThere" are very fewfew-

people
few-

peoplepeople who , as owners of aa-

small
a-

smallsmall percentage of a largelarge-

corporation
large-

corporationcorporation , would not concon-con-

sent
con-

sent
¬-

sent to a change in corporacorpora-corpora-
te

¬-

te management if doing so

wouldwouldresultresult in immediateimmediate-
personal

immediate-
personalpersonalpersonalwealthwealth ," MatthewsMatthews-
wrote

Matthews-
wrotewrote .

The Supreme Court concon-con-

cluded
con-

cluded
¬-

cluded that Ward'sWards' statestate-state-

ments
state-

ments
¬-

ments were indeed false andand-

misleading
and-

misleadingmisleading , since Cook InletInlet-

had
Inlet-

hadhad no present ability toto-

distribute
to-

distributedistribute anything apap-apap-

proaching
ap-

proaching
¬-

proaching $300,000300000$ , to eacheach-

shareholder
each-

shareholdershareholder . It rejectedrejected-
Buckalew's

rejected-
Buckalew'sBuckalew'sBuckalews' conclusion thatthat-

Ward
that-

WardWard had "merelymerely" a philophilo-philo-

sophical
philo-

sophical

¬-

sophical difference " withwith-

the
with-

thethe present management ofof-

the
of-

thethe corporation .
-

The court sentsen t the casecase-

back
case-

backback to Buckalew to deterdeter-deter-
mine

deter-
mine

¬-

mine what relief should bebe-

afforded
be-

affordedafforded the corporationcorporation-
andand the plaintiffs , whowho-

would
who-

wouldwould have won election toto-

the
to-

thethe corporation'scorporations' board ofof-

directors
of-

directorsdirectors in 1977 hadhad-

Ward's
had-

Ward'sWard'sWards' proxies not beenbeen-

counted
been-

countedcounted .

Justice Roger G . ConnorConnor-
dissented

Connor-
dissenteddissented . He said that WardWard-

was
Ward-

waswas guiltyguil ty of only "puffingpuffing"puffing-
or

"

or argumentative exaggeraexaggera-exaggera-
tion

exaggera-
tion

¬-

tion ," not material reprerepre-repre-

sen
repre-

sentation
¬-

sentationsen tation .


