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Atlantic RichfieldRichfleld Company andand-

Shell
and-

ShellShell Oil Company have aacquiaequiqui-

red
qui-qui¬-

red Mobil OilOU Corporations one-

third
one-

third
one-oneoneSoneS-

third
-

third interest in property joint-
ly

jointjoint-¬-.

ly owned by the three cbmpan-
les

compancbmpan-cbmpancbmpan-
Ies

¬-

iesles under the $soso-calledsocalledo -<calleda11ed SamSam-

Group
Sam-

GroupGroup Agreement..

The acquisition , announcedannounced-
jointly

announced-
jointlyjointly today by A.R.COAR.COARCO. . ,. andand-

Shell
and-

ShellShell , involves Mobils interestinterest-
in

interest-
inin several real estate propertiesproperties-
inin Yakutat , Alaska , a drillingdrilling-
contract

drilling-
contractcontract for Sedco 706 semi-

submersible
semi-

submersible
semi-

submersible
semi-semi-

submersible drilling vessel andand-

several
and-

severalseveral contracts with finns-

providing
firmsfinnsfirms-

providingproviding support for drilling-

operations
drillingdrilling-

operationsoperations in the Gulf ofof-

Alaska
of-

AlaskaAlaska .

Jess P . Johnson of AnchorageAnchorage-
manager

Anchorage-
managermanager of Atlantic Richfields-
south

RichfieldsRichfields-
southsouth Alaska district , said thethe-

property
the-

propertyproperty includes a six-acresixacresix.acresixacresin-acresin-.

staging areareaarea and
'
loadinglqadmg1qailing dockdock-

on
dock-

onononi; the south side ofbf ' YakutatsYakutats-
Monti

Yakutats-
MontiMonti Bay as wellwell'aswellas''-

as
a- sas the 2121-

acre
21-21-.

acre property near downtowndowntown-
Yakutat

downtown-
YakutatYakutat containincontaining the OceanOcean-
Cape

Ocean-
CapeCape Cannery , a dock andand-

several
and-

severalseveral associated buDbuildingsdings . TheThe-

contracts
The-

contractscontracts are with companiescompanies-
providing

companies-
providingproviding drill crewscrews.leIicopterscrewsleIicopterscrews.leIicopters-
and

,. )helicoptershelicopters-
andand supply boats to the off-

shore
offoff-¬-.

shore operations . Johnson saidsaid-

the
said-

thethe sale of the Ocean CapeCape-

prop
Cape-

propertyproppropertyrty to the City of-

Yakutat
ofof-

YYYakutatkutat and the Yak-TatYakTat- KwaanKwaan-
isis under negotiation . The Sedco-
vessel

SedcoSedco-
vesselvessel and another semisubmer-
sible

semisubmer-
sible

semisubmer-

siblel
semisubmer-semisubmer -

siblesiblelsiblelthe, the Ocean Ranger , areare-

drilling
are-

drillingdrilling on leases operated by-

A.R.CO
by-

A.R.CO
by

A.R.COAR.COARCO... . and Shell . The two-

companies
two-

companies
two

companies were major bidders-
in

bidders
in the Federal Lease SaleSaJe con-
ducted

con-
ducted

concon-¬-

ducted lastlastAprillas0prUApril .,


