
AdaccountingadcountingcountingI1
stafftaffetaffppreparesr6pares

foror year endond auditlaud I1t
i the accounting year end for ahtnaaetna
iincorporated and subsidiaries is
december 3311 presently the accoun-
ting staff is preparing for the year end
auditiudit which is conducted by the ac-
counting firm of louchetouche ross &antinggntingcompany

As you all know ahtnaaetna incor-
porated has a consistent record of pro-
fitabilityfit an accomplishment which no
other ANCSA corporation has
achieved

it is too early to make any firm
predictionsevictionsedictionsedictions whether or not ahtnaaetna will
be profitable again this year however
the reason for this is the ultimate
resolution of ahtnasinvestmcntahtnas investment in
united bancorporationcorporationBan let me ex-
plain this further

we all know that the alaskan

businbusinessess economy
j

is
i

going through
sames6mesome pretty toughough times major com-
panies areite leaving the statastatqstate proper-
ties arear6ara being foreclosed and in
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general people are having trouble
making ends meetameet1 all of thlshaithlthisshaihas
had a negative effect onon your invest vl 1

ment inin united banborbancorbancorporationcorporationBan horationporationporation
i

AAs Pa
result ahtnaaetna may qquiteuite Ppossiblyjessilyjssily be
required to riteite down thisis invest
ment boitsioitsto its present value should this
happen ahtnaaetna will not be profitable

141
over the next few weeks there wihwill

be several meetings wherelhiswhere this issuer
will be discussed this will include the
audit committeeCommitte6 meeting and the
board of directors meeting

you will be kept informed as to ohpthplh
ultimate resolution of this issue in the
interim should you have any ques-
tions please call


