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BuysiBuysi OfficeBldgOffice Bldg .

,
SiteinjuneauSiteinjuneauJUNEAUSite in JuneauJuneauJU-

NEAU

"

, (JUNEAU , ALASKA - tyayMayay 6 ,

, 1975)1975) - The purchase by SealaskaSealaska-

Corporation
Sealaska-

Corporation, Corporation of an office buildingbuilding-
site

building-
I

building-
site

building-
siteI site downtown in Juneau ' waswa-
sannounced\

; announced today by
'

'JohnJohn':;JohnJohn-

Borbridgej'JohnjBorbridge1Borbridge
1

, Jr . , President
,

andand-

I

and-
ChairmanI: Chairman of the Board of theth-
eNativeowned

th-
eNativeowned

th-
eNativeowned,Native-ownedNativeowned- regionalregionalIc-
orporation

regionalc-
orporation'corporationcorporationIcorporationregional'corporation'

!

,
corporation .

The decision by the SealaskaSealaska-

Board
Sealaska-

BoardBoard of Directors to acquire thethe-

S4,70734,70734707S4,707S470754,70754707, square foot propertypropertyfollowedfollowed extensive surveying ofof-

potential
of-

potentialpotential locations in the centralcentra-
lJuneau

centra-
lJuneauJuneau area suitable forfor-

aecomodatingaccomodatingccomodatingaecomodating a major officeoffice-office-

building
office-

building
-

building..
"

1' "OurOur'OuOu"' study very, definitelydefInitely-
indicates

definitely-
indicatesindicatesindicates that Juneau needs good ,
ClassOass A office spacespac in thethe-

dpwntown
the-

downtowndpwntowndowntown areaarea,, regardless of thethe-

anticipated
the-

anticipatedanticipated move of the State ,.

Capitol to another location ,""
BbrbridgeBorbridge saidsaid..

,

TheTh e proposed . , $3.53.535$ . millionmillion-
m

million-
multistorymulti-storymultistorym 1ti-story1tistory- office building , nowno'inoino'>in

'
., the design ' process , is expectedexpected-

toto , be ready for occupancyocqJpancy inin latlath<<:?
10.77107719.7719771377.

. . In addition to coveredcoverecovere-
dparking

<;!
parking\rkingrkingprkingp \ provided for the'the'thth'the-

building's
''

building'sbuildings' , tenants , ., SealaskSeSealask4Sealask-
4management

as

managementm anagemen t is seriouslyseriousliseriouslic-
onsidering

seriouslyc-
onsideringconsidering providing space for aa-

fIrst

a-

firstfirst class restaurant and retailretail-

shops
retail-

shopsshops .

The new office building also willwill-

Continued

will-

Continued
will-

Continued( ContinuedContinued on Page 6)6)

J': ,



SESEALASKAALASKA . . .
( Continuedontlnued(.; frornfrom Page 1)11)-

serve

1)-

serve

1)-

serve

)

serve as regional headquarters forfor-

Sealaska
for-

SealaskaSealaska CorporationCorpora on whichwmch,

under the Alaska Native ClaimsClaims-

Settlement
Claims-

SettlementSettlement Act , is responsible forfor-

Native
for-

NativeNative Alaskans unrolledenrollednr lled inin-

Southeast
in-

SoutheastSoutheast Alaska .

The purchase of the site , knownknown-
asas the Henri-FillerHenriFiller- property ,. waswa-
sconfirmed

wa-
sconfirmedconfirmed following anan-
agreement

an-
agreementagreement with thetheland-landland.land-. owners ,

Joseph Henri and
.
George Filler , ofof-

Juneau
of-

JuneauJuneau .

The property ,. now serving as aa-

Pl1blic
a-

publicpublicPl1blic parking lot , is describeddescr bed asas-

lots
as-

lotslots 1 ,. 3,. 5 , 6 and 7 of Block77Block 77 ofof-
the

of-
thethe Tidelands AdditionAddi on to thethe-
City

the-
CityCity of Juneau ,.

Borbridge indicated that the

final decision to include retailretail-
shopping

retail-
shoppingshopping facilitiesfaciliesfacili es will be made byby-

the
by-

thethe Sealaska directors followingfollowing-
analysis

following-
analysisanalysis of current feasibilityfeasibility-
studies

feasibility-
studiesstudies .

"IfIf" evidence supports ourour-
preliminary

our-
preliminarypreliminary findings , therethere-
appears

there-
appearsappears to bebe'abea' a demand ftfoffos*. firstfirst-
class

first-
classclass retail space in the downtowndowntown-
area

downtown-
areaarea . If that is the case ,"
Borbridge continued , "Sealaska'sSealaskasSealaska'scSealaska'sc""Sealaska's-
directors

"Sealaska's-
directors

'
directors want to offer this

.
typetype-

of
type-

ofof commercial space to the locallocal-
business

local-
businessbusiness community ."

Alaska Appraisal and ResearchResearResearch-
Corporation

hh-

CorporationCorporation , ofor AnchorageAncho age , waswas-
ret

'

retainedretCorporationtoined by Sealaska Corporation
to assemble and evaluate the datadata-
needed

data-
neededpotentialforneeded to determinedetermine'thedeterminethethe'the

'

potential
for downtown Juneau officeoffice-
space

office-
spacespace .

The study , which evaluated 3737-

c
37-

centralcentralc ntral areaarea office buildingsb1,1ildingsb11ildingsb1,1ildings-

c
buildings-

concluded

,
concludedc ncluded that therether appeared toto-

be
to-

bebe a demand for a substantialsubstansubstantial-
amount

alal-

amountamount of Class A office spacespace-
withinwithinspacewithina period of no more thanthan-
five

than-
fivefive years .

Borbridge said thattattat SealaskaSealaska-
intends

Sealaska-
intendsintends to "buildbuild" up ," that is toto-

erect
to-

erecterect a talltaIl pui1buildingg with a reducedreduced-
ground

reduced-
groundground floorfloor area to permitpermit-
attractively

permit-
attractivelyattractively landscaped areas atat-

the
at-

thethe ground level..
"EconomicEconomic" projections indicateindicate-

that
indicate-

thatthat the Sealaska building willwill-
provide

will-
provideprovide an attractiveattrac ve return forfor-
our

for-
ourour stockholders ' equity andan , inin-

addition
in-

additionaddition , provide a permanentpermanent-
and

permanent-
andand attractive contribution to theth-
ecommunity

th-
ecommunitycommunity , " BorbridgeBorbridgec-
oncluded

Borbridgec-
oncludedconcluded .


