Sealaska to sell Ocean Beauty Seafoods

JUNEALU — Secalaska Corp. of-
ficials announced Wednesday that the
Sealaska Comp. board of directors has
approved o definitive purchase agree-
ment for the sale of its wholly owned
subsidinry, Ocean Beauty Seafoods
Inc., to tka Muda, u diversified firm
hesdquarted m Pekalongan, Indonesi,
fur an undisclosed sum

Final closing of the sale, which s
expected within two months, is sub
ject o npormal  completion
redinrements

The Ikn Muds Group i a diver
sificd, privately held mubli-national

company which has the largest in-
tegraled prawn operstions in Indonesia
and 15 also involved in the processing
and trading of other seafoods

Phe company is one of the largest
exporters of furmed prawns from In.
domesia. They have several process-
ing and marketing operations in the
Far East and one murketing opertion
in the United Suates.

The firm also produces and markels
prittan lurniture, develops real estate,
housing and offers finunciil services

Ocean Beauty Seatoods Inc. is an in-
tograted, West Coust-based seafood
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processing, wholesale marketing and
distribution company . OBSH muaintainy
g worldwide marketing system

through offices in the Western United
Suntes und in Tokyo, Japan, Ocean

Heauty Seatoods Inc. v hendguarted
in Seattle

Scilaskn Coep., headguared n
Juneau, is one of 13 Native regional
corporations formed under the Alaska
Mative Claims Settlement Act of 1971
Sealuska's promary investiments are in
sealood processing und marketing,
forest products, minernls development
ard portfolio management.

Seilaska retained The First Boston
Corp. tw market the seafood firm o
potential buyers.




