
Alaska Native Fund to EarnEarn--EarnEarnSe-

ttlement
--

Settlement Fund Eligible to Earn at 4 Per Cent a Year
WASHINGTON , D.CDC. . - SenSen-Sen-

ator
Sen-

ator
¬-

ator Mike GravelGravelannouncedannounced toto-toto-

day
to-

day
¬-

day that the Alaska Native Fund ,

created by the Native ClaimsClaims-

Settlement
Claims-

SettlementSettlement Act , was eligible forfor-

interest
for-

interestinterest payments at a rate ofof-

four
of-

fourfour percent a year..

The interestII1terest earned by thethe-

Native
the-

NativeNative Fund would be added toto-

It

to-

itit and disbursed to Alaskan NaNa-NaNa-

tives

¬.-

tivestlves through the regional corcor-cor-

porations
¬.-

porationsporatlons upon enrollment ofof-

the
of-

thethe Natives .

The Department of the InIn-InIn-

terior

¬.-

teriortenor and the DepartmentDepJrtment ol01of01-

the
of-

thethe TreasuryTrea ury has disagreeddlsJgreed as toto-

whether
to-

whetherwhether the fund should be concon-con-

sidered
¬.-

sideredsldered as an Indian TribalTnbal FundFund-

for
Fund-

forfor the purpose ol01of interest paypay-pay-

ment
¬.-

ment at aJ 4 '""" rate under FederalFederal-

law
Federal-

lawlaw
lawThe

The Treasury1reasury1 reasury DepartmentDepJrtment arar-arar-

gued
¬.-

gued that the Native I undand waswas-

not
was-

notnot eligiblehglblee sincesll1ce itI t was not aa-

fund
a-

fundfund for Indian tribestubes as such ,

and that the language of thethe-

Claims
the-

ClaimsClaims Act diddidnotnot specificallyspecifically-
state

specifically-
statestate that interest shouldhould be paidpaid-

on
paid-

onon the money in111 the fundfund-

The
fund-

The
fund-

TheThe Interior Department , onon-

the
on-

thethe other hand , argued that thethe-

Ala
the-

AlaskaAlaskaAla ka Native Fund shouldhould bebe-

ehglble
be-

eligibleeligibleehglble for interestmterest since it concon-con-

tamed
con-

tained
¬-

tainedtamed money held in111 trust pendpend-¬-

ing completion of the roll ofof-

the
of-

thethe Natives and since AlaskanAlaskan-

Natives
Alaskan-

NativesNatives are consideredconsideredasas enen-enen-

titled
en-

titled
¬-

titled to the benefits due IndianIndian-

tnbes
Indian-

tribestribestnbes under other laws .

The ComptrollerCOl11ptroller General ofof-

the
of-

thethe United States was asked totto-

arbitratearbitrate the dispute and decideddecided-
that

decided-
thatthat the Fund was eligible forfor-

mterest
for-

interestinterestmterest..

The Comptroller General gavegave-

overndll1g
gave-

overridingover-ridingoverridingover-ndll1gndll1g- attention to a debatedebate-
onon the( lie Claims Bill occurring inIIItitII-

Ithe

tit-

thethe Senate last DecemberDecemher behe-hebe-behe-

tween
be-

tween

¬-

tween Senator GravelGrdvel andJnd Sena-SenaSendSena-

tor
Sena-

tor

-'

tor Alan BibleBible-

Senator
Bible-

Senator
Bible-

SenatorSenator GravelGrJvel hadhJd askeda\"eda"ededasked-

specifically
\"

peclflcallyspecifically If the moneystoney IIIin thethe-

Fund
the-

FundFund waswa eligible torlor interestIntere\tInteretInteret-
pJyments

interest-
payments

\
paymentspJyments . SenatorSenjtor BibleBlhle rere-rere-

sponded
re-

sponded
¬-

sponded tlutthaithat thetile House-SenateHouseSenateIIOlise-SenaleIIOliseSenaleIIOliseSenale-
Conference

HouseSenate-
Conference

-

Conference Committeeror11l11lttee intendedIntended-
that

intended-
thatthat the SecretarySecretaryofof the TreasTrea\-TreaTreas-Trea-

ury
Treas-

ury
\ ¬-

uryurywouldwould manage andlI1dlI1dII1vestandinvest, investII1vest thethe-

fund
the-

fundfund , pendingpendlllg enrollment andand-

credit
and-

creditcredit "anyany" interestII1terest so earned toto-

that
to-

thatthat fund
fundWhen
When the enrollment isI comcom-com-

pleted
com-

pleted
¬-

pleted , the total balancehdlance , inIn-InIn-

cludlllg
in-

cluding
¬-

cludingcludlllg accruedaccruedinterestinterestII1tere ttrIllwill\\rIllrIll\ bebe-

paid
be-

paidpaidpaidoto! o regional corporations in11111-

1accordance
in-

accordanceaccordance with the billhili ,
" SenaSena-Sena-

tor
Sena-

tor
¬-

tor Bible saidsaid-

Senator
said-

Senator
said-

SenatorSenator GravelGravelsaidsaiddld thatthl,! tinstlmthis

dialogue was the primaryprll11ary basisbabasis-

for
lsls-

forfor today'stodays' decision by thethe-

Comptroller
the-

ComptrollerComptroller General .. "MyMy"" exex-exex-

change
ex-

change
¬-

change with Senator Bible onoilon-

the
oil-

thethe Senate floor showedshowedclearlyclearlyclearly-

that
clearly-

that
'-

IIltended
I-

Iltended
'-

intended
i-

ntended
'

that Congress intended thatthat-

1I11erest

that-

interestinterest1I11erest be earned by the AlaskaAlaAlaska-

Native
"aa"a-

Native
"

Native Fund ,." helie saidSdld .

The Alaska NativeNdtlve FundFundwillwillwill-

ultllllately
wil-

lultimatelyultimatelyultllllately consistcOl1mt of $462,5004625005462,5005462500$ , ,

000 fromfront the StateStdte of Alaska1II,11\II\1II\ , \}. ,11, ,

anddnd fromfront the US for mineralI11l1leralI11l1ler-

alroyalties

mineral-

royaltiesroyalties andJnd leaselea'ICleaICtease' rentalsrentdl\rentdlrentals-

"Today's

rentdl-

"Today's

rentals-

"Today's
\

"Today'sTodays" ' decisiondCC5londCC5lon ," SenatorSelllIorSelllIor-
Gravel

Senator-
Gravel

,

GravelGravelsaidsaid,lId ,. "meansmeans"melnsmelns" , ,. for examp1'1,11111-1'1,111111111111exmtp-exmtp1'1,11111-
Ie

exmtp-
Ie

' ( , ' ¬-

leIe , thatthdt the S62S6 S5 millionntilhunmill 1011 al,1111al-alal-

ready
, ¬.-

readyreJdy paidpJld intomto the fundIUflLJ byhy thethe-

I

the-

ederal1I cderalederalcdI' r ,1111, Government(; overnmen t willille.lrnwillearn\\ ill earne.lrnelrne.lrn-
S2

earn-
S2

.
S2 55ntilhunmillionmilliollntilhun dollarsdollJr a yearyeJryear-

AsA\AAsAmore\ more money Iis p.1Il1p1Il1paidp.1Il1Illtopaidinto. IlltointoIllto-

the
into-

thethe fund ., llIdand, a\aasathe\ the IIIinteresttcre 1 1\1is\1-

reillvested
is-

reinvestedreillvestedreinvested , tlmthis IIltereSIinterestIIltereSIrill\\rillrillwillrill-
Jugment

wil-

laugment
\

Jugmentaugment the rUlldFund COIIconsiderablyconsiderably-

"It

lderlhl, )

"ItIt"II" t isI only proper thatIh,11Ih11, thethe-

llIolley
the-

moneymoneyllIolley in111 theIhe FundrUlld beIllhe' considercOl1\lller-cOl1lllerconsider-cOl1lller-

cd
consider-

ed \ ¬-

edcd asa\aaIn\ anIn, asseta et for the NativesIIJltlve, , inIIIII-

Iour

in-

Ourour StateStJte I havehJve beenheen urgingurglllgurglllg-
lor

urging-
forforlor sometimeOl11etll11esinnetirtte thatthlt, such,udl fundsIlIlIdfunds-

notnot behe kept"cptcpt" inm suspensionsu\pel1supel1\ WII buthutbillhut-

be
bill-

bebe treatedtreateddtreatedasasd the property nl01of thethe-

ultll11ate

the-

ultimateultimateultll11ate recipientsreuplenh of thefile mon-mon1I1On-1I1On1I1O-

ney

mon-

ey
-

ey


