
beringberin strstraitstits earningsearaingsnings
top 377 millimillionon thisahisabis yearyear

NOME beringeangenng straitsStraitsi Nnativeactiveative
Ccorp0r rreportedc artedorted earmearningsngs ofoifmoremore than

37 million111 ion faf0forr the yearear ended june
30 acaccordingcordin 9 tto9 HhenryemT ivanoff
president

1989 was the turnaround year for
the corporation ivanoff said recent-
ly in january the company emergeemergeded
from the chapter 11 bankruptcy pro-
ceedingsce it had commenced in 1986

the companyscompanascompanys financial statements
show operating income of ali1lli1
million a 9 million gain from the
transfer of lands to village corporation
creditors pursuant to its chapter 11

reorganization plan and 27 million in
income from the sale of income tax
benefits to the JC penney co

the income tax benefits resulted
from the land transfers required by our
chapter I111I1 plan ivanoffsaidivanoff said theyuy
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corporation

were sold in a transaction made possi-
ble by legislation introduced and sup-
ported by sen ted stevenssteens

lonnie oconnor chairman an-
nounced that the boardward ofdirectors had
approved a dividend of 50.50 per sharehare
to be paid in janauryjanavryJanaury the dividend
which amounts to about 50 for each
shareholder is the first paid by ber-
ing straits


