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Chver the nest year, we will be print
ing the book Adveatures in the Alasko
Fconamy as a senal, Every
week we will present approximately
ong und a hall pages, The book, an
Ceornigs fexl |'|l4;!~,|,!|'|1|.:{] SO
bk form, 15 the resuli of a colluborm
Hon  between coomomics prolessors
Steve Jucksiadt, Lee Huskey nnd ar
list John Dawson

The hisok will be availlable aier
February 1990 and may be obtained
hy -_'.ulhug. the Alpskn Council on
Economic Education gt TRG- 14N

Episode 11
Lord of Alaska

The istory of the fur trade in
Aluska 18 a classic example of
what happens 1o common
property resources such as
the sea oller. A common pro-
perty resource is something
of value that no one owns.
Since no one owned the sea
otters no one had an incentive
to conserve them and anyone
could hunt them for private
gain. The American buffalo,
loke the sea otter, wis a com-
mon property resource that
wits hunted o near extinction.

Even today we worry about
whales, bald cagles. and other
wild animals hecoming ex-
tinct. On the other hand we
never worry about chickens or
cattle suffering the same fate,
Why! the answer lies in the
fact thal people own chickens
and cattle. They are not com-
mon property,
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