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c 1 9fl91989 alaska council on economic education

written by steve jackstadtJackst adl & LMlee huskey
anart by john dawson

over the next year we will be print-
ing the book adventures inin the alaska
economy as a serial every
week we will present approximately
one and a half pages the book an
economics text presented inin comic
book form is the result of a collabora-
tion between economics professprofessors
steve jackstadt lee huskey and orar-
tist john dawson

the book will be available after
february 1990 and may be obtained
by calling the alaska council on
economic education at 7861901786 1901

episode II11

lord of alaska

the history of the fur trade inin
alaska is a classic example of
what happens to common
property resources such as
the sea otter A common pro-
perty resource is something
of value that no one owns
since no one owned the sea
otters no one had an incentive
to conserve them and anyone
could hunt them for private
gain the american buffalo
loke the sea otter was a com-
mon property resource that
was hunted to near extinction

even today we worry about
whales bald eagles and other
wild animals becoming ex-
tinct on the other hand we
never worry about chickens or
cattle suffering the same fate
why the answer lies in the
fact that people own chickens
and cattle they are not com-
mon property
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the space for this series has been provided by
BP exploration


