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Debt to be restructured
for BBNC’s Hilton Hotel

Brstol Hay Nuoove Corp. and s
lenders, Securty Pacilic and Seafirst
Banks, have signed contracts thal
wllow the Tavidable restruciunng ol
debr on the Anchorage Hilton Horel,
avvording to BENC, whueh owns the
(TR

Siwe 1984, BENC has bormowed
newrly 535 milliom in two separate
Lo tor Hinanee thie costs of expansions
andd renovatuw ol the el

The project was comipleted in TY5S
Ihe corgeroad Jouns were odjustable and
vared accordimg W the prme rge. The
term of the Joans has been extenided

o five years, amd (he constoucino
loan, which is the larger of the tw,
now has o fixed rte for the full hve
Veurs,

“Phs modifwcation of our hotel debt
wis an imponant component of our
overall restructuring/streamilining plan
we began inplementing lase year,™
sl Jum Hart, BBNC  presadem

‘Combined  with  the other 1
provements we' ve realized from hotel
operations, this gllows us 10 go o
the 190 on g nwch stronger Timan-
clul o than we had this time st
year "



