
$$175175S175 million for Red Dog

Legislation which would pro-

vide
pro-

vide
propro-pro¬--

vide to $$175175$173173 millionmi11l0n forup con-

struction
con-

structloll
concon-con-con¬-

structionstructloll of a portpolt facility and a-

road
aa-

roadroad from the facility to the Red-
Dog

Red-
Dog

Red

De1.QngMounfaJnsDeLgngMountainsDog Mine site In the DeLongDe1.QngDe1QngDeLgng.
MountainsMounfaJns north of Kotzebue was-
approved

was-
approved

was
approved by the AlaskaAlabka State-
Senate

StateState-
SenateSenate by a vote of 119-119119.11919-991-. 1 ,, with no-

debate
nono-

debatedebate .,

The joint project betweenbetween-

"The

betwee-

n'ht""TheThe'//'ht'htht projectpfJJtCIprp'ectprpect'(' willwIltwillcreatecreatecrtalt
250 Jobjobffobr! dundunng-
constructIon

duringdunngngng-

constructionconstruction ..

NANA and ComincoComlncQ , Ltd . ,. a-

Canadianbased
aIII-

ICanadianbasedCanadian-basedCanadianbased- mining companycompanyIsis the secondllecond largest zinc and lead-

deposit
leadlead-

depositdeposit In the world , with somesome-

of
some-

ofof the highest ,..qualityquality ,,""oreore,,ore.,

anywhere ., The project will create-
some

createcreate-
somesome 22500 jobs during the con-
struction

con-
struction

concon-¬-
struction phase ,, Sandandnd 400 mOlmoiemotemote-
once

ee-

onceonce mjninmiolJlminingminingoperations$ operationsc-
ommence

operationsoperationsc-
ommencecommence .*.

Under thetht termslerms of the legisla-
tion

legisla-
tion

legislalegisla-¬-

byGovernortion ,, whichwhichwaswas proposed by
Governor Sheffield , loan money-
will

moneymoney-
willwill ebe\>t>e transferredIransferred from severalseveral-

i

.

.
iI

sources to the Alaska Industria-
lDeveloiment

Industrial-
Development

Industrial
DevelopmentDeveloiment} Authority (AIDA )

toprojectAIDAsubsidize the private project
AIDA will then issue revenue-
bonds

revenue-
bonds

revenue
bonds to cover the cost of the 57-

miles
573737-

milesmiles of road needed ($85-
million

$$88$8585'million ) , and the construction of-

the
of-

th
of

ththe portpolt facility ($$6565$6363 million ) ..

The legislation was sent to the-

House
the-

House
the

House onQn Monday ,,.bytheThe loonloan would be financed by-

the
by

the approximately $$1818 millionmdlilm in-

interest
In-

interest
in

Interest per year on the state's-
more

state's-
ml'ro

state'sstates''
mpreml'romlromore' than $$140140 millimillionn In-

outstanding
II-

Ioutstanding
inIII

outstanding loans ;: tththe. revenue-
wit

revenue-
wm

revenue
witwinwm[ notoot come out ofQf ''thetheIhethe state's-
general

state'sstatesstate's-
general

'

general fund ,. In return for the-

loan
Ihe-

loan
theIhe

loan ,. ComincoComlnco will guarantee to-

pay
to-

pay
to

pay developmentaldevelopmentalandand opera-

one

opera-

and

opera-opera-.-
one/oneandone00/ 40000

.
moremort onctone'tonetonce' miningmmlngmining-

operationsoperationsoptratlons commencecommtnC'tcommtnCt' ,.
"

tiontionaltlonal costs ;inin addition ,, the com-
pany

comcom--¬.
pany willagreewill agree to local hire and-

prevailing
andand-

Irevalling?prevailingIrevalling wage restrictions ..earlyasSiteworkSitewQrk couldCQuid begin as81 earlearly
as nextoext yearyeaf ,.


