
dispute settledA-

laska

settled

AlaskaAlask and five other coastal-

states
coastalcoastal-

statesstates have offered to settle a-

longstanding
aa-

longstandinglong-standinglongstanding- dispute with thethe-

fedeml
the-

federalfederalfedeml government over offshoreoffshore-
oil

offshore-
oiloil and gas revenues through aa-

compromise
a-

compromisecompromise awarding 37,537531s,, per-

cent
per-

cent
perper-per-per¬-

cent of the funds to the states ,

Governor Bill Sheffield announc-

ed
announc-

ed
announcannounc--¬-

ed pnon April 16 ,.

In a letter to Interior Secretary-
Donald

Secretary-
Donald

Secretary
Donald HOdel , Sheffield andandhe\he-
governors

the\hehethe-

governorsgovernors of Texas , Louisiana ,.

,Mississippi ,, Florida ,. and-
Alabama

andand-

AlabamaAlabama made the offer In thethe-

latest
the-

latestlatest attempt to !settleCttle the so-

called

so-

called

so-

called
so-so-

called 8g( ) disputedlspute .. At Makestake Is thethe-
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division of about $$66 billion set-

aside
setset-

asideaside in anan escrow account coM-

taining
col1-

tainlng
concol1-col1coM-coM¬-

tainingtainlng revenues generated by oil-

and
01-

1and

oil011

and development off the coastal-

states
coaltal-

states
coastalcoaltal

states , including Alaska ,,

""WeWe are making this Wise-

compromise
wisewise-

compromisecompromise in an effoeffort to bring-

this
brihg-

this
bringbrihg

this lengthy dispute to a quick-
end

quickquick-
endend , " SheffieldSheffiel4 said ,. ""SecretarySecretary"SecI"CtartSecICtart"SecI"Ctart-
Hodel

"Secretary-
Hodel

" )
Hodel has ' indicated his will-

ingness
willw1I1-w1I1will-w1I-

1Ingness

¬-

ingness to settle this issue outside-

of
outsideoutside-

ofof litigation and legislationlegislallon . "
Alaska'sAlaskas' share of the escrowescrow-

account
escrow-

accountaccount , Under the settlement of-

fer
ofof-

fer
of-of¬-

fer ,, would be about $$11 billionb1l110n ,
, Sheffield said .. That compares to-

about
toto-

aboutabout $$2222 million Alaska wouldwould-

receive
would-

receivereceive under a settlement offered-
last

ofTel'el-

last
offeredofTel'el\ofTel'elofTelel'\last August by formerfonner Interior-

Secretary
InteriorInterior-

SecretarySecretary William Clark .,
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