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increase
increaseJuneau

Juneau - Gov . Jay HammondHammond-
has

Hammond-
hashas announced that the statestate-

received
state-

receivedreceived more than $1313$ millionmillion-

inin additional revenues for JulyJuly-

from
July-

fromfrom Prudhoe Bay producers ,

due to its new agreements forfor-

aa higher price on state royaltyroyalty-
oil

royalty-
oiloil .

Hammond said the July royroy-roy-

alty
roy-

alty

¬-

alty payment was $52.552.5525$ . millionmillion-
compared

million-
compared

'

compared to $3939$ million forfor-

June
for-

JuneJune . The higher price agreeagree-agree-

ments
agree-

ments

¬-

ments reached with the trheetrhee-

major
trhee-

major. major producers was retroactiveretroactive-
toto July 11.. The average wellwell-

head

well-

headhead price was $9.299.29929$ . per barrelbarrel-

in

barrel-

inin June and went to $12.4612.461246$12.46-
per

$ ...
per barrel in July .

The governor noted that thethe-

state
the-

statestate has an obligation to insureinsure-

that
insure-

thatthat the highest price possiblepossible-

isis paid for the state'sstates' oil andand-

gas

and-

gasgas resources . Under the agreeagree-agree-

ments
agree-

ments

¬-

ments reached in early June ,

$13.0713.071307$ . is the maximum legallegal-

price

legal-

priceprice the state could receivereceive-

for
receive-

forfor its royalty share of thethe-

Prudhoe
the-

PrudhoePrudhoe Bay oil .

"TheseThese" are one-timeonetime- only oiloil-

dollars

oil-

dollarsdollars for a resource thatthat-

belongs

that-

belongsbelongs to all the people ofof-

AlaskaAlaska ." Hammond said , "ThusThus"Thus-

it

""
it is necessary that the statestate-

receive. receive the highest royalty paypay-pay-

ments
pay-

ments

¬-

ments possible , so that when thethe-

oil

the-

oiloil runs out we are not left withwith-

an

with-

anan overheated economy andand-

little

and-

littlelittle in the way of benefitsbenefits-

for

benefits-

forfor the peoplep ople of Alaska ., "


