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AMERICAN "NDIAtfNDIAtfINDIAN'NDIAtr'BNDIAtrB"' 'BANK-BANKBANKLastBANKNK-NKNKLast,;- Last NovemberNove er , the first AmericanAmerlcan-AmerlcanAmerlcan-
bank

American-
bank

-
bank owned in Washington , D.CDC. . with the initialinitial capitalization of
$11$ million . Shown in the picture are , left to right ,. Jim Thomas ,

Yakutat , consultant for the bank , and William Willson , vice presipresi-presi-

dent
presi-

dent
¬-

dent and cashier of thetheAmericanAmericanAmeri n Indian National Bank., '- ANCHORAGE Photos

, .

American Indian National Bank in Washington
On March 27 the newly-formnewlyformnewly-form-newlyform-

ed
- ¬.-

ed American Indian NationalNational-
Bank

National-
BankBank in Washington , D.CDC. . ,
opened its first offering of capicapi-capi-

tal
capi-

tal
¬-

openeddoorstal stock since the bank opened
doors in November , 1973 .

The 120-day120day12'day12day()'- sale offers 100-100100-

000
100-

000
100-

000
, -

000 shares at $5555$ per share .

William M . Willson , vice prespres-pres-

ident
pres-

ident
¬-

ident and cashier , wasas in AlaskaAlaska-
last

Alaska-
lastlast week with Jim Thomas'

,. anan-

Alaskan
an-

AlaskanAlaskan Indian consultant ,. toto-

spread
to-

spreadspread the wordwor . Thomas headshead-
sl

heads-
s

heads-
hishisls own consulting firm ininWash-inWashinWash-
jngton

Wash ¬.-

ingtonngtonjngton( .

Willson said the bank'sbanks' growthgrowth-
potential

growth-
potentialpotential is "almostalmost" unlimitedunlin ted .

"
The bank is eyeing first-yearfirstyearfirstyear-
assets

firstyear-
assets

-

assets of $2525$ million ,. whichwhich-
could

which-
couldcould be a new record for a bebe-bebe-

ginning
¬.-

ginning bank ,. he said .

Only persons of AmericanAmerican-
Indian

American-
IndianIndian and Native descent areare-

qualified
are-

qualifiedqualified purchasers ofofstockstock , alal-alal-

though
¬.-

though anyone can do businessbusiness-
Continued

business-
Continued

business-
Continued(Continued on page 6)6616)-

r

)

r



IndiIndianIndiann Bank . . ..
(ContContlnued'fromContlnuedfromContinued'fromContinuedfromin ued ' fro m Page 11)11)i1)-

with
1)-

with
)

i'

with the bank , said Willson . AndAnd-
no

And-
nono shareholder may own , directdirect-direct-
ly

direct-
ly

¬-

ly or indirectly , more
.,
than fivefive-

per
five-

perper cent 6fdfqf the totaltotalauthorizedauthorizedauthorized-
sha

authorized-
sharessharessha res ,.

I
ItIJJ'!---+The-baAkis-theThebaAkisTh-e-barik-issite'first-acrd-onlThebarikissite'firstissitefirstacrdonlThebarikissite'firstacrdonl-

one
--- :k-is-the-kisthekisthefirstandonlf-- ---' first-and-oniy-firstandoniyfirst-and-onlf-onlffirstandoniy-

one
firstandonlf-

one --- -- --
one in theitheth United States to be1be;;'

owned , operated and controlledcontrolled-
by

controlled-
byby AmericjanAmeridflnAmerican Indians . (Willson ,

said he was open to two secresecre-secre-
tarial

secre-
tarial

¬-

tarial job interviews for AleutsAleuts-
oror Eskimos while in Alaska ) .

InitialIniti J capitalizationpitalizationc was $11$1-

million
$1-

million
$

million , butbotbut , as of March its rere-rere-

sources
re-

sources
¬-

sources had already growngrown toto-

almost
to-

almostalmost $77$ millionniillion . Individuals'Individuals' , ,".
tribes and groups in 50 states arear-

eDubious
DubiousDistinction

Dubious

DistinctionTheDistinction
The brand new AmericanAmerican-

Indian
American-

IndianIndian National Bank in WashWash-Wash-

ington
Wash-

ington
¬-

ington , D.CDC. . has a dubiousdubidubious-
distinction

usus-

distinctiondistinction - its quarters areare-

in
are-

inin the same offices formerlyformerly-
occupied

formerly-
occupiedoccupied by CREEP (ComCom-Com-
mittee

Com-
mittee

¬- '

mittee to Re-electReelectRe.electReelect-. the PresiPresi-Presi-
dent

Presi-
dent

¬-

dent ) locatedlocatlocatedatddatat 1701 PennPenn-Penn-
sylvania

Penn-
sylvania

¬-

sylvania Avenue , one blockblock-
from

block-
fromfrom the White House .

privileged to apply forfot loans , asas-

well
as-

wellwell as anyone else who wishes .

"WeWe" expect this first stockstock-
offering

stock-
offeringoffering to be rapidly subscribeds1.lbscribeas1lbscribea. ,

and it will increase our capitalicapitali-capitali-
zation

capitali-
zation

¬-

zation by $4.54.545$ . million ," saidsaid-

Barney
said-

BarneyBarney Old Coyote (Crow) , prespres-pres-

ident
¬.-

ident.. .
The first loan from the IndianIndian-

Bank
I radianradian-

BankBank to a tribe was made inin-

March
in-

MarchMarch when a check for $375-$375375$375-
000

$375-
000

$375375$ ,;-
000 was ' presented to ChiefChief-
Claude

Chief-
ClaudeClaude Cox , executive directordirector-
of

director-
ofof the Oklahoma Creek Nation ,

for an office building .

"WeWe" have been trying to raise ,.
money for this project for seversever-sever-

al
sever-

al
¬-

al years now ,,"" said Chief Cox ,

"butbut" we'rewere'' not able to clear thethe-

roadblocks
the-

roadblocksroadblocks until we applied toto-

the
to-

the

'

the Indian Bank ."
Said Alaskan Morris ThompThomp-Thomp-

son
Thomp-

son

¬-

son , CommissionerCommissiOJCommissiOJerer ofofIndianIndian AfAf-Af-

fairs
Af-

fairs
¬-

fairs , "TheThe" Indian Bank becomesbecomes-
the

becomes-
thethe cornerstone of a long-neededlongneededlongneeded-
financial

longneeded-
financial

-

financial structure for IndiansIQdians
. . . At one stroke the bank rere-rere-

moves
re-

moves

¬-

moves some tremendous roadroad-road-
blocks

road-
blocks

¬-

blocks , and if we use it properproper-proper-
ly

proper-
ly

¬-

rapidindeedtapidindeedly , ourout progress will be rapidtapid
indeed . "

Offering comment , Marvin LL..

FranklinFrankl n , assistant to the SecreSecre-Secre-
tary

Secre-
tary

¬-

tary of the Interior for IndianIndian-
Affairs

Indian-
AffairsAffairs , said , "AmericanAmerican" IndiansIndians-
can

Indians-
cancan becomebec me the richest ethnicethnic-
group

ethnic-
groupgroup in the world ;., Proper useuse-

of
use-

ofof their own bank will enableenable-
them

enable-
themthem to harness their formidableformidable-
resources

formidable-
resourcesresources and build schools , hoshos-hos-

pitals
hos-

pitals
¬-

pitals , clinics , office buildingsbuildings-
and

buildings-
andand businesses . "

Willson said the Alaska NaNa-Na-

tive
Na-

tive
¬-

tive corporations are viewed byby-

the
by-

thethe bank as hopeful future clicli-clicli-

ents
cli-

ents
¬-

ents .

Bank President Coyote hashas-

invited
has-

invitedinvited Indians and Natives acrossaacrossacross-
the

rossross-

thethe country to write or phonephone-
the

'II'I-
the

'

the bank to request a stockstockIstock-
prospectus

I

prospectus and purchase applicaapplica-applicaIapplica-
tions

¬- I

tions;. The address is 1701 Penn-PennPenn-
y

PennI-
.

I

:yyl! UI.UIA.u1IAu1IAante.u1IAAveanteAve< A Ave . , Washington"DTWashingtonDTWasrungtWashington ,,Tf.CTfCTf.C'j"[JC.: .
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