St. Paul Island
named Foreign
Trade Zone

WASHINGTON Congressman
Don' Y oung anoounced fast week that
St Poul Tsland's  apphcation  for
designution as a Foreign Trade Zone
by the US. Department of Commernce
hus been accepred by the Foreign
Trade Zone's Board.

A Foreign Trode Zone 15 5 duty-Tree
urea located within the United States
bt otside of LLS. Customs wermitory
All types of goods may be imported
inter w Forggn Trade Zone duty Tree,
and there they muy be stored, process
ed manufactured or assembled

Processed or manuiactured goods
exported From a Foreign Triade Zone
o a Foreagn country would not have
1o pay U8, duties, and goods shipped
to LS, destinations would pay reduc
e dutees and not be subject 1o some
LS. quotas,

“This designunon will allow the
Pribalofl Islanders o means (o expand
the development of u private sector
ccomomy and reach economic sell
sulliciency,”” Young said,

"“St. Paul’s strategic location in the
middle of the rich fishing grounds of
the Bering Sea makes it an ideal site
for facilities to support and provision
the fishing industry,” he said,

Two shore-based fish processing
plants will be built on the island as o
direct result of the FTZ designation,
Young said. Korean and Japanese
companies are planning on building
facilities on the islard as well.

The two processing plants are ex-
pected 1o become the largest sources
of permanent employment on the
island,

Ve McCorkle, city manager of St
Paul believes the designation would be
n m_ﬁrwmivc step for St, Paul’s future.

e Foreign Trude Zone will
ullow St. Paul 10 develop a private
economy not based on the fur seal in-
dustry, ncceptance of S5t. Paul's
nppt{gminn by the Foreign Trde Zone
Board opens up a wealth of oppor-
tunities for both m:li'ﬂd I'ﬁ
I les inerested in
B::‘l?‘i;ni‘iu Fishery."' i




