
st paul island
named foreign
trade zone

washington congressman
don young announced last week that
st paul islands application for
designation as a foreign trade zone
by the USU S department of commerce
has been accepted by the foreign
trade zones board

A foreign trade zone isis a duty free
area located within the united states
but outside of USU S customs territory
all types of goods may be imported
into a foreign trade zone duty free
and there they may be stored process-
ed manufactured or assembled

processed or manufactured goods
exported from a foreign trade zone
to a foreign country would not have
to pay USU S duties and goods shipped
to USU S destinations would pay reduc-
ed duties and not be subject to some
USU S quotas

this designation will allow the
Pripnbilofpribilofbilof islanders a means to expand
the development of a private sector
economy and reach economic self
sufficiency young said

st pauls strategic location in the
middle of the rich fishing grounds of
the bering sea makes it an ideal site
for facilities to support and provision
the fishing industry he said

two shore based fish processing
plants will be built on the island as a
direct result of the FTZ designation
young said korean and japanese
companieses are planning on building
facilities on the island as well

the two processing plants are ex-
pected to become the largest sources
of permanent employment on the
island

vern mccorkle city manager of st
paul believes the designdesignationaltion would be
a progressive step for st pauls future

the foreign trade zone will
allowlow st paul to develop a private
economy not based on the fur sealseat in-
dustry the acceptance of st pauls
application by the foreign trade zone
board opens up a wealth of oppor-
tunitiestunities lorfor both domestic and foreign
companies interested in developing the
bering sea Fifisheryshory


