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atlantic richfield company and
shell oil company have acqui-
red mobil oil corporations one
third interest in property joint-
ly owned by the three compan-
ies under the so called sam
group agreement

the acquisition announced
jointly today by ARCOA R CO and
shell involves mobilsmobias interest
in several real estate properties
in yakutat alaska a drilling
contract for sedcosecco 706 semi
submersible drilling vessel and
several contracts with firms
providing support for drilling
operations in the gulf of
alaska

jess P johnson of anchorage
manager of atlantic richfieldsRich fields
south alaska district said the
property indincludesludes a six acre

staging area and leadinloadinloading dock
on the south side of 7akutatsyakutatsYaku tats
monti bay as well as the 21
acre property nearneat downtown
yakutat containing the ocean
cape cannery a dock and
several associated buildings the
contracts are with companies
providing drill crews helicoptersheli copters
and supply boats to the off-
shore operations johnson said
the sale of theth ocean cape
property to the city of
yakutat and the yak tat kwaankraan
is under negotiation the sedcosecco
vessel and another semisubmer
sible the ocean ranger are
drilling on leases operated by
ARCO and shell the two
companies were major bidders
in the federal lease sale con-
ducted last april


