Calista Corp. to move closer to people

by Geoff Kennedy
Por the Tusdrs Tlines

BETHEL — The Calism Corp, 15
moving closer o the people back
home.

At the Native regilonal corporation s
annual meeting in Kasighak earlier this
month, Calista President  Johnny
Hawk announced plans 10 open a
satellite office in Bethel and to coor
dinte Calistn’s annual meeting with
its ponprofit arm, the Association of
Village Council Presidents

Calistn  hasn't decided when ot
where 1 will open its Bethel office, but
will operate a small office smffed by
twir of three people. said Georpe
Cardner, general manager of Village
Management Services, o Cualisti
subsidwry

Hs qust @ very good bus mess decr
shon to have wl least un office of some
kind in the region, " Curdner siid.
“We are missing oul on many oppor-
tumities to take advantage of being in
the reglon developing business oppor-
wnities 1o employ Calista sharcholders
on un ongoing basis

**Muore employment in the region is.
ol course, an important goal, ™’

The president of the AVCP, Myron
MNaneng, welcomed the decision

s a long tme coming, " Naneny
sabitl It secrmn Hke that Is s iasue that
has come up ol every convention

“We need to work more closely
together.”” he sanl. ""We'll o
everything we can o make thew
relocation o Bethel casy

The AVCP may be able w rem
some office space to Calistn, Naneng
suid

He ulso pravwd Calista’s decision o
hold next yeur's annual meehng
Quinhagak, ether immediately belore
aof imedistely after the AVCP annual
meeling

Al the Oct. 15 Caliste meeting. i
cumbems Margarer Phadlips ol
Chusthbaluk, John P Angaisk of
Hethel and Johnny Hawk won re
election 10 the Board of Direciors.

Arthur §. Heckman of Filot Station
wimi the seal vicaled by Matthew
Nicodat, who did not run for re
election.
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Drenpite profits of 5180000 Last year
and S1S mulbion for the first eight
months of this year, Calista will nivt
declare a dividend Tor 1%)

Calista has Jost oo much money in
revious years, Gardner said. Calisia
ot $2006 millwon o 1987 and $11.3

million in 1YHK.

While the recent turnaround has en-
couraged Calista officials, the sligh
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profits don’t justify o “mcaninglul™
dividend o sharcholders, Gardnes
sandd

It might be a few years before
Culista s able o do that, ™" he suid
“Certndy . if o business gives all s
properties to its shareholders, that
climmates the possibility of expranding
and developing greater prokit wid
profitablity



