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North Slope students conconductuct experiment
by Beverly Patkotak GrinageGrinage-
Tundr

Grinage-
TundraTundrTundra. TImetTmeaTIme-

tDon
Tmea-

Don
}

Don Renfroe believes thatthat-
students

that-
studentsstudents don'tdont' learn enoughenoughI

I

about business and their NativeNative-
corporations

Native-

corporationscorporations in class roomsrooms-
so

rooms-
soso he has decided to start aa-

student
a-

studentstudent corporation that will

give students a hands-onhandsonhands -on ex-exex-
perience

exex-
perience

-

perience in corporations .

'

"TheThe" idea is to extend thethe-
concept

the-
conceptconcept of corporations tQ the

students ' level , " said Renfroe ,

superintendent of the NorthNorth-
Slope

North-
SlopeSlope Borough School District..

"TheThe" idea is to extend the

concept of the corporationscorporations-
toto the studentstudent'sstudents' I! level.. TIlereThereTIlere-

needs
There-

needsneeds to be hands-handshandson- on simula-simulasimula-
tion

-.

tion or a hands-onhandson- experience ,

notnotInotjust
I

just Alaska Native LandLand-
Claims

Land-
ClaimsClaims Act classes for the stu .

dents ," said .' Renfroe .

tinderUnder his plan , eight cor-corcor-
porations

cor-
porations

--
porations wlllwill be formed . oneone-
for

one-
forfor eacheachvil1ageeachvillagevil1agevillage on the NorthNorth-
Slope

North-
SlopeSlope .,

Each student in grades 7-127127.12712712-
will

7.12-
will

-.

willwillreceivereceive 100100sharesshares at
$11$ a share . The village andand-
regional

and-
regionalregional corporations will bebe-
asked

be-
askedasked to contribute funds toto-
their

to-
theirtheir village schools . For ex-exex-

ample
ex-

ample

-

ample , there are 55 kids inin-
grades

in-
gradesgrades 77121.12112-1212-. in PtPt.. Hope and theythey-
will

they-
willwill begin with $5,5005500$ , in theirtheir-
treasury

their-
treasurytreasury , Barrow will begin witwithwith-
about

hh-

aboutabout $30,00030000$ , .

The student orporationcorporation, willwill-
have

will-
havehave a board of ducltdirectors: or andandaand-

teacher
and-

teacher
a

teacher spolhorsponsor who will bebe-
given

be-
givengiven one ciaclass. . penodperiodpenodaa dayday-
to

day-

toto spendspendwithwith the .tudenbtudenbstudentsstudentsf-
rom

. .tudenbf-
rol11frol11from gradcgrades. 7712-1212- I12-

This

22-

TlrisThisTlris pcrlonperson! WIll help thethe-
tudent

the-
studentsstudents,tudent ! fonn corporationcorporations . andand-
give

and-
givegive advIce on profit.makmgprofitmakmgprofit-makingprofitmakingprofitmakingi-
deas

profit.makmg-
idea

.-

ideaideas that range from bubuyingbuying-
and

} inging-
andandandsellingselling T-.hirtT.hirtT.hirthirtT-shirtsshirts- . to jointjoint-
venture

joint-
venturesventureventures withwithotherother corpora-corporacorpora-
t

corpora-
tions

-

tiomtions
iom"Thetions"The

"TheThe" Idea is to learn howhow-

to
how-

toto have board mcmeetings= eting ; bemgbeingbemg-
respon

being-
responsiveresponresponsiveive to shareholders ; beingbeing-
in

being-
inin leadership roles ; dbclodisclosingdisclosing-
financial

inging-
financialfinancialfinancialreportsreports that have beenbeen-
Continued

been-
ContinuedContinued((Continued on Page Seven )



I Students conduct experiment
(Continued from Page Five )

audited along with the reveal-revealreveal-
ing

reveal-
ing

-

ing otof the par value of theirtheir-
stocks

their-
stocksstocks ; and the concept ofof-
proxies

of-
proxiesproxies such as gathering themthem-
from

them-
fromfrom thoethose) who don'tdont' plan toto-
attend

to-
attendattend the annual meetings

'

,", "
said Renfroe .

jjSeyenthSeyenth anaandanaeighthandeightheighth g1'3dersg13dersgradersgraders-
will ',

wiJIwill not be aablele to trade theirtheir-

stock
their-

stockstock , but grades nine throughthrough-
twelve

through-
twelvetwelve can trade their stock .

If a student chose nnott to .staystay.stay-
in

.stay-
inin the corporation , he can se.llsellse.l-
lhis

sell-
his

.

his stock to another studentstudent-
and

student-
andand if he wants to get bbackck

.
inin-

he
in-

liehelie can buy In again!,. RenfroeRenfroe-
said

Renfroe-
saidsaid that a clause will be ' addedadded-
for

added-
forfor students . }vho drop 'outout' ofof-
school

of-
schoolschool.,

IfIfaa student moves fromfrom-
'Barrow

'

'BB'Brrow'BarrowBarrow' rrow f(o ' tqasuktgasuk for inst.anceinstanceinst.ance.-
h

instance.-
h

.

.hh. 'd hhaviV'; 10to sell hghid sharshares " in-
Barrow

inin-
BarrowBarrow :

. A 'grgr'grd''gratjngraduatingd atjn& sWdentstudentstudent-
has

'

hhshass to will his. stock; to anotheranother-
student
'
'studentstudentanother'studentstudent orax se.UseUsell it backbackto

:

to thethe-
corporation

the-
corporationcorporation . Renfroe feels thatthat-
this

that-
thisthis is the ' major differencedifference-
between

difference-
betweenbetween the Native'corporationsNativecorporationsNatlvecorporations'

.

'

and,a d the tudentstudent$ corporation .

,

Renfroe ., said.idid.
'

halthat the first ,-

-

thing he has to do Iis to hirhire anan-

administrative
an-

administrativeadministrative assistant for stu .

dent leadership whowlto can workwork-
with

work-
withwith the teacher.sponsorsteachersponsorsteacher .sponsors ofof-
each

of-
eacheach student corporation . This-
administrative

ThisThis-
administrativeadministrative assistant wwilll1 de .

velop a handbook for the stu .

dents .

He has received unanimousunanimous-

support

unanimous-

supportsupport from the ArcticfCtiC SlopeSlope-
Regional

Slope-
RegionalRegional ccorporationrporatlon and allal-
lof

al-
lofof the village corporations havehave-
volunteered

have-
volunteeredvolunteered their assistance onon-
the

on-
thethe technical aspeaspectsts of thethe-
st

the-
student.corporationsstudent.corporationsstudentcorporationsst",dent. corporations .

. Becauseec3use ththe. .studentsstudents. cannotcannotI-

egal1y
cannot-

legally
'

Iegal1ylegally fomtform a pro'-fitpro-fitprofit cprpora-cprporacorporacprpora-

U

-.

.tion_U n
.
' a.ndand. .- get loans , RenfroeRenfroe-

has,has taken it , on himself to bebe-
t

be-
thetthee. Incorporator ,. Renfroe isis-

cOQfident

is-

confidentcOQfidentconfident that most off thethe-

student

the-

studentstudent corporations will makemake-
aa 'profitprofit' .. lieHe hopes ththatt JheyTheyThey-

wall

Jhey-
willwillwall learn from making badbad-
invesunents

bad-
investmentsinvesunentsinvestments ororselling-sellingselling- theirtheir-
stock

their-
stocksstockstocks$ and having the corpcorporacorpora-
tion

ra-rara-

tion

-

tion make a profit..

Renfroe said that the kidskids-
have

:
have inherited shares in the-
present

thethe-
lprlprpresentsenf 'NativeNativeNatiye' . orporationscorporations , andand-
when'swhwhen'swhensir' kids inherit somsomet'hingsomethingtning'-14.

they usually don'tdont' know muchmuch-
about

much-
aboutabout the ramificationramifications, of theirtheir-
inheritance

their-
inheritanceinheritance , therefore Renfroe\RenfroeRenfroe'sRenfroesRenfroe-
goal

Renfroe's-
goal

\'
goal is to make the owning ofofaof-
corporation

of-
corporation

a

corporation a real experienceexperience-
ff . the studentsstudents-

"There
students-

"There"ThereThere" are IiOso many peoplepeople-
who

people-
whowho don'tdont' know much aboutabout-
the

about-
thethe ANCSA and the ideaidea-

ofofofaffaa student corporation is 10to10-
teach

to-
teachteach the concept of corpora-corporacorpora-
tions

corpora-
tions

-

tions :; any kid can learn from thethe-
corporate

the-
corporatecorporate process : both nativenative-
and

native-
andand non.nativenonnativenon-nativenonnative.- ," said RenfroeRenfroe .


