
Bill to Rid Impediments on Fishing Loan Prog.
JUNEAU -- Governor WilliamWilliam-

AA . Egan said today that a billbill-

to
bill-

toto remove federal impediments

hindering the state'sstates' commercialcommercial-
fishing

commercial-
fishingfishing loan program has at hishis-

request
his-

requestrequest been introduced in ConCon-¬-

gress by Alaska Senator MikeMike-

Gravel
Mike-

GravelGravel..
II-

TheThe bill will amend thethe-

federal
the-

federalfederal Ship Mortgage Act of
1920 to enable the state toto-

obtain
to-

obtainobtain a first lien on boats beingbeing-

put
being-

putput up as loan collateral , as isis-

required
is-

requiredrequired by state law .

In most casescaSCs the only first

henlien available is a preferred shipslupslup-
mortgage

ship-
mortgagemortgage createdcreatedandand heldheldininIn-

accordance
in-

accordanceaccordance with the federal act ,

whichwhichrequiresrequires that the holderholder-

be
holder-

bebe a United States citizen .

"SinceSince" a state is nowherenowhere-
defined

nowhere-
defineddefined as being a citizendllzen ,,"'
Egan said , "thethe" proposed legislegis-legis-
latIOn

legis-
lation

¬-

lation will correct that oversightoversight-
and

oversight-
andand enable states to create andand-

hold
and-

holdhold preferredpreferredshipship mortgages ".


