NANA Regnonal Corporation
declares first dividend

By MARGIE BAUMAN

NANA Regional Corp. has an-
nounced profits of $484,227 for
fiscal 1978 "and declared its
first dividend of 50 cents per
share to apptmiimately 4,800
stockhol

“We' did“a little better than
-we expected,” said NANA Presi-
dent John ‘W. Schaeffer. “We're
doing okay.”

“For the majority of stock-
holders, who hold 200 shares
since NANA's merger with most
affiliated -village firms, the divi-
dend check will total $100.
Stockholders of ‘thé Kikiktag-
ruk Inupiat Corp., who hold 100
shares. of NANA stock, will
receive $50.

In cases where stockholders
have inherited additional shares,
there will be a larger check,
showing an additional 50 ceats
for each share inherited.

Stockholders enrolled at-large
into the regional corporation
will receive, in addition, an A-
laska Native Fund payment of
about $400. An explanation of
that amount will be included on
the check.

This js NANA’s fourth year
of continued profitability, but
the first that the company has
declared a dividend., “The first
(dividend) is the hardest to de-
clare, because in order_to de-
clare a dividend you have to
have free cash, assets not needed
to reinvest,” Don Scott, control-
ler said.

While the board. decision to
declare a dividend does not pro-
mise future dividends, “it’s eas-
ier once you create the mood for
declaririg a dividend to do it a-
gain,” Scott said.

“We’re progressing at the lev-
¢l we anticipated a year ago on
the plan’ of aggressive profitabi-
lity and we’re maybe even a lit-
tle -ahead. of schedule,” Scott
said. “All the (subsidiary) com-
panies seem to, be coming toget-

“her to Zontribute to the overall
profitability. Last ‘year, was a
belt tightening year in which we
made ‘some basic changes in.pro-
cedures that will enable us to go
ahead “for increased proﬁtnbnl-
ity,” he said.

STEADY GROWTH

NANA' has grown in seven
years- from ‘a-cors of Inupiat
Eskimos who lobbied for passage
‘of the Alaska Native Claims Set-

_tlement Act Jnto i'gnu_lti-ml!llm

dollar corporation with diversi-
fied business investments.

Total assets of all NANA’s
holdings today are approximate-
ly $61 million, with stockho]d-
ers equity (the value of stockhgl-
ders’ ownership) at $44 931,
NANA’s revenues in 1978 tvere

$27,689,000, compared with
$30 161,000 the previous year,
but operating costs were down
from $27,517,000 in 1977 to
$27,467 000.

“Last year was supposed to
be a year of consolidation, work-
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several lnxge ‘construction jobs
came in with unbudgeted pro.
fit,” accounting ' for substantlal
. overall profit, Scott'said.
Initial plans for the future of
| NANA ‘were drawn up at tables
in the young company’s spar-
sely furnished second story of:
fices in a weather-beaten old
building - on " Front- Street in
Kotzebue
. .. Dedicated ~board members,
many’ of them fresh’ from lob-
bying for land claims legislation,
had little experience. in’ corpo-
rate "business. Some - of them

ing towud fut\m mm dut'’

wem stlll in attendance at the

October board meeting, almtmv

séven years later. as NANA de-
clared its first dividend. :

But this timé'théy met at a

.board room in'. the. company’s
. museum building in Kotzebue.:

The multi-million dollar struc-
ture; across’ the road from Kot-
zebue’s airport,  houses  Jade
Mountain ‘products, Tupik Buil-
ding Supply, NANA’s Museum
of the ‘Arctic and the compnny
ofﬁces :

‘" The company also owns and
operates the Nulluk-Vik Hotel
and leases office space in that
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_bu!lding to. the regional school
district.

Ini: Anchoragé more - than
three dozen employees work at
the. NANA - Development Cor-

, poration, headquarters for NA-

NA Oilfield: Services, Inc. (NO-
SI), NANA . Environmental Sys-
tems, Inc. (NESI), NANA Con-
struction Co., and the com-
pany’s accounting offices.

With initial investments in
construction, hotel and other
buildings, a reindeer herd, and
other services, NANA is, of
late, expanding, through joint
ventures and partnerships.



